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(�FRPPHUFH� EXVLQHVV� LQ� ,QGRQHVLD� KDV� EHFRPH� D� JROG�PLQH�� EHFDXVH� LW� KDV�

HQRUPRXV� SRWHQWLDO� LQ� WKH� IXWXUH�� ,QFUHDVLQJ� WKH� QXPEHU� RI� LQWHUQHW� XVHUV� HYHU\� \HDU� LQ�

,QGRQHVLD� LV�RQH�RI� WKH� UHDVRQV�ZK\�PDQ\�SOD\HUV�VWDUW� WR�EXLOG� WKH�H�FRPPHUFH�EXVLQHVV��

DQG�DORQJ�ZLWK�WKH�WLPH�VRPH�RWKHU�RI�FRPSDQLHV�VWDUW�WR�FRPSHWH��6WULFW�FRPSHWLWLRQ�LV�IDFHG�

E\� %HUU\EHQND� DV� LWV� EXVLQHVV� UXQ� LQ� WKH� RQOLQH� UHWDLO� LQGXVWU\�� WKDW� LV� WKH� DFTXLVLWLRQ� RI�

WUDIILF�LV�QRW�PXFK�GLIIHUHQW�IURP�LWV�FRPSHWLWRUV��EHVLGHV�%HUU\EHQND
V�FXUUHQW�LQWHUQDO�VWDWH�

LV�WKDW�WKH�GHFUHDVH�LQ�SHUFHQWDJH�RI�LQFUHDVLQJ�JURVV�VDOHV�PDNHV�%HUU\EHQND�PXVW�WDNH�WKH�

SURSHU� DFWLRQ� WKURXJK� WKH� HVWDEOLVKPHQW� RI� GLJLWDO� PDUNHWLQJ� FRPPXQLFDWLRQ� VWUDWHJ\��

6WUDWHJ\�IRUPXODWLRQ�LV�GRQH�E\�XVLQJ�72:6�0DWUL[�WKURXJK�DQDO\VLQJ�H[WHUQDO�DQG�LQWHUQDO�

DFWRU�RI�WKH�FRPSDQ\��([WHUQDO�IDFWRUV�DUH�FRQVLVW�RI�FRQWH[W��FXUUHQW�VLWXDWLRQ�RU�H[WHUQDO�

FLUFXPVWDQFHV�� FRPSHWLWRUV�� WKURXJK� WKH� FRPSDULVRQ WDEOH� RI� FRPSHWLWRUV�� DQG� FXVWRPHUV��

WKURXJK�D�TXHVWLRQQDLUH�VXUYH\��ZKLOH�LQWHUQDO�IDFWRUV�DUH�WKH�FRPSDQ\�LWVHOI��'LJLWDO�PHGLD�

FKDQQHO�VWUDWHJ\�FKRVHQ�EDVHG�RQ�VWUDWHJ\�IRUPXODWLRQ�LV�$IILOLDWH�0DUNHWLQJ��6RFLDO�0HGLD�

0DUNHWLQJ��,QWHUDFWLYH�'LVSOD\�$GYHUWLVLQJ�DQG�2QOLQH�3XEOLF�5HODWLRQ�

.H\ZRUGV��'LJLWDO�0HGLD�&KDQQHO��72:6�0DWUL[��(�FRPPHUFH
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%LVQLV� H�FRPPHUFH GL� ,QGRQHVLD� VDDW� LQL� VXGDK� PHQMDGL� WDPEDQJ� HPDV� NDUHQD�

PHPLOLNL�SRWHQVL�\DQJ�VDQJDW�EHVDU�GL�PDVD�\DQJ�DNDQ�GDWDQJ��3HQLQJNDWDQ�MXPODK�SHQJJXQD�

LQWHUQHW�VHWLDS�WDKXQQ\D�GL�,QGRQHVLD�PHQMDGL�VDODK�VDWX�SHQ\HEDE�EDQ\DNQ\D�SHPDLQ�\DQJ�

PHPXODL� ELVQLV H�FRPPHUFH�� VHLULQJ� GHQJDQ� ZDNWX� SHUXVDKDDQ�SHUXVDKDDQ� WHUVHEXW� PXODL�
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�������Ǥ )RUPXODVL� VWUDWHJL�GLODNXNDQ� GHQJDQ�PHQJJXQDNDQ�72:6�0DWUL[�PHODOXL� DQDOLVLV�

IDNWRU�HNVWHUQDO�GDQ�LQWHUQDO�SHUXVDKDDQ��)DNWRU�HNVWHUQDO�\DNQL�FRQWH[W��VLWXDVL�DWDX�NHDGDDQ�

HNVWHUQDO�VDDW�LQL��FRPSHWLWRU��PHODOXL�WDEHO�SHUEDQGLQJDQ�NRPSHWLWRU�GDQ�FXVWRPHU� PHODOXL�

VXUYHL�NXHVLRQHU��VHPHQWDUD�IDNWRU�LQWHUQDO�DGDODK�FRPSDQ\� 6WUDWHJL�GLJLWDO�PHGLD�FKDQQHO

\DQJ� WHUSLOLK� EHUGDVDUNDQ� SHUXPXVDQ� VWUDWHJL� LDODK� $IILOLDWH� 0DUNHWLQJ�� 6RFLDO� 0HGLD�

0DUNHWLQJ��,QWHUDFWLYH�'LVSOD\�$GYHUWLVLQJ GDQ�2QOLQH�3XEOLF�5HODWLRQ�

.DWD�NXQFL���'LJLWDO�0HGLD�&KDQQHO��72:6�0DWUL[��(�FRPPHUFH


