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3HVDWQ\D� SHUNHPEDQJDQ� WHNQRORJL� GDQ� LQIRUPDVL� VDDW� LQL� VHFDUD� WLGDN� ODQJVXQJ�

PHPEHULNDQ� GDPSDN� \DQJ� EDLN� EDJL� VXDWX� QHJDUD�� NKXVXVQ\D� GL� ELGDQJ� WUDQVDNVL�

SHUHNRQRPLDQ�\DQJ�VHGDQJ�PHQJDODPL�NHPDMXDQ�EHEHUDSD�WDKXQ�VLODP��'DUL�GDWD�\DQJ�

GLODQVLU�%DQN�,QGRQHVLD�SDGD�WDKXQ�������WHUFDWDW�MXPODK�SHUHGDUDQ�XDQJ�HOHNWURQLN�VHUWD�

QRPLQDO�SHQJJXQDDQQ\D�PHQJDODPL�SHQLQJNDWDQ�GDUL�WDKXQ�VHEHOXPQ\D��\DNQL�PHQFDSDL�

OHELK�GDUL����MXWD�MXPODK�XDQJ�HOHNWURQLN�EHUHGDU�GHQJDQ�QRPLQDO�SHQJJXQDDQ�PHQFDSDL�

���� WULOLXQ� UXSLDK�� +DO� LQL� GDSDW� GLDUWLNDQ� EDKZD� WUDQVDNVL� SHUHNRQRPLDQ� EHUEDVLV�

WHNQRORJL�VXGDK�PXODL�PHPEHULNDQ�SHUDQQ\D�GL�PDV\DUDNDW�,QGRQHVLD��6DODK�VDWX�EHQWXN�

WUDQVDNVL� SHUHNRQRPLDQ� EHUEDVLV� WHNQRORJL� DGDODK� GHQJDQ� KDGLUQ\D� VHEXDK� LQRYDVL�

OD\DQDQ�DODW�SHPED\DUDQ�VHFDUD�HOHNWURQLN��\DNQL�GRPSHW�YLUWXDO��H�ZDOOHW���

3HQHOLWLDQ�LQL�DNDQ�PHQJXML�IDNWRU�IDNWRU�DSD�\DQJ�PHPSHQJDUXKL�PLQDW�SHULODNX�

SDUD�SHQJJXQD�H�ZDOOHW��NHPXGLDQ�MXJD�PHQJXML�EDJDLPDQD�SHUDQDQ�ILQDQFLDO�WHFKQRORJ\

GDODP�ELGDQJ�WUDQVDNVL�NHXDQJDQ�VDDW LQL��\DQJ�GDODP�SHQHOLWLDQ�LQL�PHQJJXQDNDQ�REMHN�

H�ZDOOHW *2�3$<�\DQJ�DGD�SDGD�DSOLNDVL�MDVD�SHPHVDQDQ�µRMHN¶�EHUEDVLV RQOLQH *2-(.��

7HRUL� \DQJ� GLJXQDNDQ� GDODP� SHQHOLWLDQ� LQL� DGDODK� WHRUL� 87$87� �8QLILHG� 7KHRU\� RI�

$FFHSWDQFH� DQG� 8VH� RI� 7HFKQRORJ\�� GHQJDQ� SHQDPEDKDQ� IDNWRU� ODLQQ\D� EHUGDVDUNDQ�

SHQHOLWLDQ�WHUGDKXOX��

'LGDSDW�WRWDO�����UHVSRQGHQ�\DQJ�PHPHQXKL�NULWHULD�VHEDJDL�SHQJJXQD�*2�3$<�

PHQJLVL�NXHVLRQHU�\DQJ�GLVHEDU�VHFDUD�RQOLQH� +DVLO�SHQHOLWLDQ�LQL�PHQXQMXNNDQ�EDKZD�

IDNWRU�SHUIRUPDQFH� H[SHFWDQF\�� HIIRUW� H[SHFWDQF\�� SHUFHLYHG� FRPSDWLELOLW\�� IDFLOLWDWLQJ�



ǀŝ

FRQGLWLRQV��GDQ DZDUHQHVV�RI�EHQHILWV��EHUSHQJDUXK�VHFDUD�SRVLWLI�WHUKDGDS�PLQDW�SHULODNX�

SHQJJXQD� H�ZDOOHW *2�3$<�� 7XUXW� DQGLOQ\D� SHUNHPEDQJDQ� WHNQRORJL� \DQJ� VHPDNLQ�

PRGHUQ� GDUL�PDVD� NH�PDVD�PHUXSDNDQ� NXQFL� XWDPD� GDUL� SHUDQDQ� H�ZDOOHW \DQJ� VXGDK�

GLWHULPD�EDLN�ROHK�PDV\DUDNDW��

.DWD�NXQFL��0LQDW�SHULODNX��H�ZDOOHW��WHRUL�87$87��*2�3$<�


