
2 

 

REFERENCES 

 

Allen, H. (2017). A US Regulatory Sandbox? 

Audriene, D. (2016). Kontribusi UMKM Terhadap PDB Tembus Lebih Dari 60 Persen. Retrieved from 

https://www.cnnindonesia.com/ekonomi/20161121122525-92-174080/kontribusi-umkm-

terhadap-pdb-tembus-lebih-dari-60-persen 

Bachmann, A., Becker, A., Buerckner, D., Hilker, M., Kock, F., Lehmann, M., et al. (2011). Online Peer-

to-Peer Lending – A Literature Review. 

Baeck, P., Collins, L., & Zhang, B. (2014). Understanding Alternative Finance. 

Baiden, J. (2011). The 5C's of Credit in the Lending industry. 

Basari, T. (2018). Modalku Jadi P2P Lending Pertama Penerima Sertifikasi ISO 27001. Retrieved from 

http://kalimantan.bisnis.com/read/20180308/105/747639/modalku-jadi-p2p-lending-pertama-

penerima-sertifikasi-iso-27001 

Belleflamme, P., Lambert, T., & Schwienbacher, A. (2013). Crowdfunding: Tapping the Right Crowd. 

Brüntje, D., & Gajda, O. (2016). Crowdfunding in Europe: State of the Art in Theory and Practice.  

Buckingham, E., Garvey, K., Chen, H.-Y., Zhang, B., Ralston, D., Katiforis, Y., et al. (2017). Cultivating 

Growth: The 2nd Asia Pacific Region Alternative Finance Industry Report. 

Bulan, L., & Subramanian, N. (2009). The Firm Life Cycle Theory and Dividends. 

Cabral, L. (2012). Reputation on the Internet. 

Cordova, A., Dolci, J., & Gianfrate, G. (n.d.). 2015. The Determinants of Crowdfunding Success: 

Evidence From Technology Projects. 

Cresswell, J. (2009). Research Design: Qualitative, Quantitative, and Mixed Methods Approaches. 

Daisme, P. (2017). Using Peer-to-Peer Lending As A Method For Startup Growth. Retrieved from 

https://www.forbes.com/sites/theyec/2017/07/26/using-peer-to-peer-lending-as-a-method-for-

startup-growth/#5754f72f50f3 



3 

 

Djumena, E. (2015). Masyarakat Indonesia Masih Takut Investasi di Pasar Modal. Retrieved from 

Kompas: 

http://bisniskeuangan.kompas.com/read/2015/06/10/150500126/Masyarakat.Indonesia.Masih.Tak

ut.Investasi.di.Pasar.Modal 

Dul, J., & Hak, T. (2008). Case Study Methodology in Business Research. 

Einav, L., Farronato, C., & Levin, J. (2016). Peer-to-Peer Markets. 

Fontinelle, A. (2017). Retrieved from https://www.investopedia.com/ask/answers/12/what-is-a-startup.asp 

Freedman, D., & Nutting, M. (2015). A Brief History of Crowdfunding. 

Gelderblom, O., & Joost, J. (2004). Completing a Financial Revolution: The Finance of the Dutch East 

India Trade and the Rise of the Amsterdam Capital Market, 1595-1612. 

Griffin, Z. (n.d.). 2012. Crowdfunding: Fleecing the American Masses. 

Haas, P., Blohm, I., & Leimister, J. (n.d.). 2012. An Empirical Taxonomy of Crowdfunding 

Intermediaries. 

Haryono, B. (2017). Meningkatkan Minat Investasi Melalui Peer-to-Peer Lending. Retrieved from 

https://fintech.id/Idea%20PDF/FinTech%20Talk%20-%20Opinion%20Editorial%2019%20-

%20Meningkatkan%20Minat%20Investasi%20-%20Benedicto%20Haryono%20-

%204%20April%202017.pdf 

Hulme, K., & Wright, C. (n.d.). 2006. Internet Based Social Lending. 

Jabłoński, A., & Jabłoński, M. (2016). Research on Business Models in their Life Cycle. 

Johnston, M. (2013). Secondary Data Analysis: A Method of which the Time Has Come. 

Kirby, E., & Worner, S. (2014). Crowd-funding: An Infant Industry Growing Fast. 

Kunz, M., Englisch, O., Beck, Jan, Bretschneider, & Ulrich. (2016). Sometimes You Win, Sometimes 

You Learn- Succcess Factors in Reward-Based Crowdfunding. 

Lukkarinen, A., Teich, J., Wallenius, H., & Wallenius, J. (2015). Success Drivers of Online Equity 

Crowdfunding Campaigns. 

Lust, D. (2017). Analysis of Scoring in Peer-to-Peer Lending. 



4 

 

Milne, A., & Parboteeah, P. (2016). The Business Model and Economics of Peer-to-Peer Lending. 

Molick, E. (2013). Dynamics of Crowdfunding: An Exploratory Study. 

Möllenkamp, N. (2016). Determinants of Loan Performance in P2P Lending. 

Moores, C. (2015). Kickstart My Lawsuit: Fraud and Justice in Rewards-Based Crowdfunding. 

Neuman, L. (2013). Social Research Methods: Qualitative and Quantitative Approaches. 

Osterwalder, A., & Pigneur, Y. (2010). Business Model Generation. 

Paakkarinen, P. (2016). Success Factors in Reward based and Equity based Crowdfunding in Finland. 

Popper, B. (2015, 6 11). FTC announces it will go after scummy Kickstarter projects that steal backers’ 

money. Retrieved from https://www.theverge.com/2015/6/11/8765557/ftc-kickstarter-deceptive-

fraud-doom-that-came-atlantic-city 

Pyburn, G. (2014). Crowdfunding (Equity-Based) in Asia-Pacific: Legal and Regulatory Ambiguities 

without an analogous US JOBS Act Exemption. 

Quinn, M. (2002). A Guide to Using Qualititative Research Methodology. 

Ruth, G. (1987). Commercial Lending. 

Schumacher, E. (1973). Small is Beautiful. Retrieved from 

http://www.daastol.com/books/Schumacher%20(1973)%20Small%20is%20Beautiful.pdf 

Serrano, C. (2015). Determinants of Default in P2P Lending. 

Shierly. (2017). Alasan Investasi P2P Lending yang Membuat Anda Sulit Menolak Berinvestasi . 

Retrieved from https://www.finansialku.com/5-alasan-investasi-p2p-lending/ 

Snitkof, D. (2013). Credit Variables Explained: Inquiries in the Last 6 Months. 

Stabell, C., & Fjeldstad, O. (1998). Configuring Value For Competitive Advantage. 

Steinberg, S. (2012). The Crowdfunding Bible: How to Raise Money For Any Startup, Video Game, or 

Project. 

Sue, V., & Lois, R. (2012). Conducting Online Surveys. 



5 

 

Ungureanu, C. (2006). The Lisbon Strategy. Retrieved from 

http://www.ipe.ro/rjef/rjef1_06/rjef1_06_6.pdf 

Wu, J., Siegel, M., & Manion, J. (1999). Online Trading: An Internet Revolution. 

Zetsche, D., Buckley, R., Arner, D., & Barberis, J. (2017). Regulating a Revolution: From Regulatory 

Sandboxes to Smart Regulation. 

 




