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7KH�DLP�RI�WKLV UHVHDUFK LV�WR GHYHORS�WKH�LPSOHPHQWDWLRQ�SURJUDP�RI�PDUNHWLQJ�
VWUDWHJ\�RI�ERUDWH�SURGXFW�RI�'XQLD�6XEXU E\�HYDOXDWLQJ�PDUNHWLQJ�VWUDWHJ\�WKDW�
KDV�EHHQ�DSSOLHG�E\�FRPSDQ\�DQG�WR�LGHQWLI\�DQG�DQDO\]HG�WKH H[WHUQDO�IDFWRU�RI�
FRPSDQ\� WKDW� LV WKH RSSRUWXQLW\� DQG� WKH� WKUHDW� DQG� DOVR� LQWHUQDO� IDFWRU� RI�
FRPSDQ\�WKDW�LV�VWUHQJWK�DQG�ZHDNQHVV�RI�FRPSDQ\�

7KLV LV� D� FRQWLQXDWLRQ� RI� SUHYLRXV� UHSRUW RQ� FRQVXPHU� SXUFKDVLQJ� GHFLVLRQ�
SURFHVV� LQ� 3HNDQEDUX� DUHD�� 7KH� UHVXOWV� RI� WKH� UHSRUW� H[SODLQ� WKH� SRVLWLRQ� RI�
'XQLD�6XEXU�IHUWLOL]HU�LV XQGHU�LWV�FRPSHWLWRU ZKHUH�WKH\ DUH�ERWK�FXVWRPHUV�RI�
ERURQ� VXSSOLHUV� IURP� $PHULFD� DQG� 3XSXN�0DKNRWD DV� D� FRPSHWLWRU� RI� 'XQLD�
6XEXU� EHFRPHV� D� PDUNHW� OHDGHU� IRU� ERUDW� IHUWLOL]HU� LQ� 3HNDQEDUX DUHD� ,Q�
HYDOXDWLQJ� WKH� PDUNHWLQJ� VWUDWHJ\� RI� ERUDW IHUWLOL]HU RI� 'XQLD� 6XEXU� XVLQJ D�
GHVFULSWLYH� DQDO\VLV�PHWKRG� ZLWK� D� WRRO� RI 6:27� DQDO\VLVZKHUH� LV LV� XVHG� LQ�
LGHQWLI\LQJ� H[WHUQDO� IDFWRUV� DQG� LQWHUQDO� IDFWRUV� RI� FRPSDQ\�� 7KH� UHVXOWV� DUH�
GHVFULEHG� LQ� WKH� 6:27� TXDGUDQW� DQG� LQWHUSUHWHG� LQ� WKH� 72:6� PDWUL[�
7KH� UHVXOWV VKRZHG� WKDW� NXQMXQJDQ� NHEXQ LV� WKH� PRVW� DSSURSULDWH� IRU�
FRQGXFWLQJ�PDUNHWLQJ�VWUDWHJ\�RI�ERUDW�IHUWLOL]HU�LQ�3HNDQEDUX DUHDV�� 6RXUFHV�RI�
LQIRUPDWLRQ� DERXW� SURGXFWV� DQG� PHGLD� DIIHFWLQJ� SXUFKDVHV� SURYLGH� DGGLWLRQDO�
LQIRUPDWLRQ�DQG�DUH�DOVR�XVHIXO�IRU�WKLV�UHVHDUFK�
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3HQXOLVDQ� SHQHOLWLDQ� LQL� EHUWXMXDQ� XQWXN� PHQ\XVXQ� SURJUDP� LPSOHPHQWDVL�
VWUDWHJL� NRPXQLNDVL� SHPDVDUDQ�SURGXN�ERUDW�'XQLD�6XEXU� GHQJDQ�PHODNXNDQ�
HYDOXDVL� WHUKDGDS� VWUDWHJL�SHPDVDUDQ� \DQJ� WHODK� GLWHUDSNDQ�ROHK�SHUXVDKDDQ�
VHUWD� PHQJLGHQWLILNDVL� GDQ� PHQJDQDOLVLV� IDNWRU� HNVWHUQDO� SHUXVDKDDQ� \DLWX�
SHOXDQJ� GDQ� DQFDPDQ� GDQ� IDNWRU� LQWHUQDO� SHUXVDKDDQ� \DLWX� NHNXDWDQ� GDQ�
NHOHPDKDQ�SHUXVDKDDQ�

3HQXOLVDQ� LQL� PHUXSDNDQ� ODQMXWDQ� GDUL� ODSRUDQ� VHEHOXPQ\D� PHQJHQDL� SURVHV�
NHSXWXVDQ� SHPEHOLDQ� NRQVXPHQ� GL� GDHUDK� 3HNDQEDUX�� � +DVLO� ODSRUDQ�
PHQMHODVNDQ�SRVLVL�SXSXN�ERUDW�'XQLD�6XEXU�\DQJ�EHUDGD�GLEDZDK�SHVDLQJQ\D�
\DQJ�VDPD�VDPD�PHUXSDNDQ�NRQVXPHQ�VXSSOLHU�ERURQ�GDUL�$PHULND�GDQ SXSXN�
ERUDW� 0DKNRWD� VHEDJDL� SHVDLQJ� SXSXN� ERUDW� 'XQLD� 6XEXU� PHQMDGL� PDUNHW�
OHDGHU XQWXN�SXSXN�ERUDW�GL�GDHUDK�3HNDQEDUX�� �'DODP�PHQJHYDOXDVL�VWUDWHJL�
SHPDVDUDQ� SXSXN� ERUDW� 'XQLD� 6XEXU�� GLODNXNDQ PHWRGH� GHVNULSWLI� DQDOLVLV�
GHQJDQ� PHQJJXQDNDQ� DODW� DQDOLVLV� 6:27� \DQJ� GLSHUJXQDNDQ� GDODP�
PHQJLGHQWLILNDVL� IDNWRU�IDNWRU� HNVWHUQDO� GDQ� IDNWRU�IDNWRU� LQWHUQDO� SHUXVDKDDQ���
+DVLO� DQDOLVLV� GLJDPEDUNDQ� GDODP� NXDGUDQ� 6:27� GDQ� GLLQWHUSUHWDVLNDQ� SDGD�
PDWUL[� 72:6� +DVLO� SHQHOLWLDQ� PHQXQMXNDQ� EDKZD� NXQMXQJDQ� NHEXQ� DGDODK�
\DQJ� SDOLQJ� VHVXDL� XQWXN� PHODNXNDQ� VWUDWHJL� NRPXQLNDVL� SHPDVDUDQ� SXSXN�
ERUDW�'XQLD�6XEXU�GL�GDHUDK�3HNDQEDUX� 6XPEHU�LQIRUPDVL�WHQWDQJ�SURGXN�GDQ�
PHGLD� \DQJ� PHPSHQJDUXKL� SHPEHOLDQ� PHPEHULNDQ� LQIRUPDVL� WDPEDKDQ� GDQ�
MXJD�EHUPDQIDDW�XQWXN�SHQHOLWLDQ�LQL�
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