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(�FRPPHUFH�LV�DQ�LQGXVWU\�WKDW�KDV�JURZQ�UDSLGO\ UHFHQW�\HDUV�LQ�,QGRQHVLD��7DNLQJ

WKHVH�RSSRUWXQLWLHV��25,*,.�VWDUW�H�FRPPHUFH�EXVLQHVV�IRFXV�WR�QLFKH�PDUNHW�IDVKLRQ�

DQG�OLIHVW\OH�SURGXFW�LQ�������,Q�RUGHU�WR�JHW FRQWLXHV�JURZWK�DQG�VXVWDLQDEOH LQ�WKLV�

LQGXVWU\� FRPSDQ\� QHHG D� EXVLQHVV� VWUDWHJ\� GHVLJQ� WR� IDFH� RI� FRPSHWLWRUV�� %\�

FRQGXFWLQJ�DQ�H[WHUQDO�DQDO\VLV�XVLQJ�3(67(/�DQG�3RUWHU
V���IRUFHV��FRPSDQ\�FDQ

VKRZ�RSSRUWXQLWLHV�DQG�WKUHDWV�WKDW�H[LVW�ZLWKLQ�WKH�LQGXVWU\��)XUWKHUPRUH��WKH�LQWHUQDO�

DQDO\VLV�RI�25,*,.�E\�XVLQJ�&RPSHWLWLWYH�3URILOH�0DWUL[��&30��DQDO\VLV�WR�GHWHUPLQH�

WKH�VWUHQJWKV�DQG�ZHDNQHVVHV�RI�25,*,.�FRPSDUHG�WR�WKH�FRPSHWWRUV�DUH�&KDFKD
V�

*DGJHW��6M����LQGR��7RNRERRNUHGHU��(ODVWLFR���DQG�0LWUH ,QGRQHVLD��7KH�QH[W�VWHS�LV�

72:6 PDWUL[�DQDO\VLV�WR�ILQG�RXW�PHGLXP�WHUP�VWUDWHJ\��7KH�PHGLXP�WHUP�VWUDWHJ\�

ZDV�FKRVHQ�DUH�WZR��QDPHO\� H[SDQGLQJ�PDUNHW�UHDFK�DQG�SURGXFW�GHYHORSPHQW�E\�

DGGLQJ� SURGXFW� YDULDQWV� VROG� E\� 25,*,.�� 5HIHUULQJ� WR� WKH� VWDWHJ\� WKDW� KDV� EHHQ�

VHOHFWHG�� WKHQ� LW�ZLOO� SURFHVV�ZLWK� EXVLQHVV�VWUDWHJ\�GHVLJQ EDVHG�RQ���DVSHFWV�RI�

IXQFWLRQDO� QDPHO\��PDUNHWLQJ�DVSHFW��RSHUDWLRQDO�DVSHFW��KXPDQ�UHVRXUFH�DVSHFW�DQG�

ILQDQFLDO�DVSHFW�WKDW�ZLOO�EH�XVHG�E\�25,*,.�RQ�PHGLXP�WHUP�VWUDWHJL������± �����

.H\ZRUGV� (�FRPPHUFH��QLFKH�PDUNHW��H[WHUQDO�DQDO\VLV�� LQWHUQDO�DQDO\VLV��72:6��

EXVLQHVV�VWUDWHJ\
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(�FRPPHUFH PHUXSDNDQ�LQGXVWUL�\DQJ�WXPEXK�GHQJDQ�SHVDW�GDODP�EHEHUDSD�WDKXQ�

WHUDNKLU� LQL� GL� ,QGRQHVLD�� 0HOLKDW� SHOXDQJ� WHUVHEXW�� 25,*,.� PDVXN� NH� ELVQLV� H�

FRPPHUFH NKXVXV� Q\D� GL� ELGDQJ� LQGXVWUL� H�FRPPHUFH� QLFKH� PDUNHW� IDVKLRQ� DQG�

OLIHVW\OH�SURGXFW GL�WDKXQ�������8QWXN�GDSDW�WHUXV�WXPEXK�GDQ�EHUNHPEDQJ�GL�LQGXVWUL�

LQL�GLSHUOXNDQ�VXDWX�UDQFDQJDQ�VWUDWHJL�ELVQLV�GDODP�PHQJKDGDSL�NRPSHWLWRU��'HQJDQ�

PHODNXNDQ�DQDOLVLV�HNVWHUQDO�PHQJJXQDNDQ�3(67(/�GDQ�3RUWHU¶V��� IRUFHV�DNDQ�GL�

GDSDW� SHOXDQJ� GDQ� DQFDPDQ� \DQJ� DGD� GL� GDODP� LQGXVWUL�� 6HODQMXWQ\D GLODNXNDQ�

DQDOLVLV� LQWHUQDO� 25,*,.� GHQJDQ� PHQJJXQDNDQ� DQDOLVLV� &RPSHWLWLWYH� 3URILO� 0DWUL[

�&30��XQWXN�PHQJHWDKXL�NHNXDWDQ�GDQ�NHOHPDKDQ�25,*,.�GLEDQGLQJNDQ�NRPSHWWLWRU�

\DLWX�&KDFKD¶V�*DGJHW��6M����LQGR��7RNRHERRNUHGHU��(ODVWLFR���GDQ�0LWUH�,QGRQHVLD��

6HODQMXWQ\D� GL� ODNXNDQ� DQDOLVLV� 72:6� 0DWULNV XQWXN� PHQJHWDKXL� VWUDWHJL� MDQJND�

PHQHQJDK�� 6WUDWHJL� MDQJND� PHQHQJDK� \DQJ� GLSLOLK� DGD� ��� \DLWX� PHPSHUOXDV�

MDQJNDXDQ�SDVDU�GDQ�SHQJHPEDQJDQ�SURGXN�GHQJDQ�PHQDPEDK�YDULDQ�SURGXN�\DQJ�

GLMXDO� ROHK� 25,*,.�� 'DUL� VWUDWHJL� \DQJ� GLSLOLK�� VHODQMXWQ\D� GLODNXNDQ� SHUDQFDQJDQ�

VWUDWHJL� ELVQLV� EHUGDVDUNDQ� �� DVSHN� IXQJVLRQDO� \DLWX�� DVSHN� SHPDVDUDQ�� DVSHN�

RSHUDVLRQDO��DVSHN�VXPEHU�GD\D�PDQXVLD�GDQ�DVSHN�NHXDQJDQ�25,*,.�XQWXN�WDKXQ�

�����± �����

.DWD�NXQFL��(�FRPPHUFH��QLFKH�PDUNHW��DQDOLVLV�HNVWHUQDO��DQDOLVLV�LQWHUQDO��72:6��

VWUDWHJL�ELVQLV


