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1RPRU�0DKDVLVZD ������������

1DPD�0DKDVLVZD ��0XWLDUD�'HZL�$ULDQL

3URJUDP�$QJNDWDQ ��(NVHNXWLI�0XGD��

-XGXO�7KHVLV ��3HUDQFDQJDQ�6WUXNWXU�2UJDQLVDVL�/LQL�%LVQLV�,33�GL�37�

6XPEHUGD\D�6HZDWDPD�

,QGXVWUL� NHOLVWULNDQ� GL� ,QGRQHVLD� PHQJDODPL� NRQGLVL� GLPDQD� SHUWXPEXKDQ� SHQMXDODQ�
OLVWULN� ������ SHU� WDKXQ�� WLGDN� VHLPEDQJ� GHQJDQ� SHQDPEDKDQ� NDSDVLWDV� SHPEDQJNLW�
������ SHU� WDKXQ��� 3HPHULQWDK� WHODK� EHUNRPLWPHQ� XQWXN� PHUHDOLVDVLNDQ� SHQ\HGLDDQ�
OLVWULN� VHEHVDU� ��� ULEX� 0HJDZDWW� �0:�� GDODP� MDQJND� ZDNWX� �� WDKXQ� ������������
6HEDJDL�SHPDLQ�\DQJ�VXGDK�OHELK�GDUL����WDKXQ�EHUNHFLPSXQJ�GL�LQGXVWUL NHOLVWULNDQ��37�
6XPEHUGD\D� 6HZDWDPD �6HZDWDPD� LQJLQ� PHPSHUWDKDQNDQ� NHSHPLPSLQDQ� Q\D� GL�
SDVDU� LQGXVWUL� NHOLVWULNDQ� GDQ�PHQDQJNDS� SHOXDQJ� WHUVHEXW� GHQJDQ�PHQJHPEDQJNDQ�
ELVQLV� ,QGHSHQGHQW� 3RZHU� 3URGXFHU� �,33��� 8QWXN� PHQJLPEDQJL� VWUDWHJL� GDQ�
SHUNHPEDQJDQ�ELVQLV� WHUVHEXW��6HZDWDPD PHUDVD�SHUOX�PHQMDZDE�NHEXWXKDQ�VWUDWHJL�
ELVQLV�GL�ELGDQJ� ,33�GHQJDQ�PHPDVWLNDQ�DGDQ\D�SHUDQJNDW�RUJDQLVDVL�\DQJ�NXDW�GDQ�
VWUDWHJLV� XQWXN� PHQMDODQNDQ� RSHUDVLRQDO� ELVQLV�� \DLWX� VWUXNWXU� RUJDQLVDVL� 'HQJDQ�
GLODNXNDQ� Q\D� SHQHOLWLDQ� SHUDQFDQJDQ� VWUXNWXU� RUJDQLVDVL� PHQJJXQDNDQ� PHWRGH�
NXDOLWDWLI�GDQ�SHQGHNDWDQ�NDMLDQ�WHRUL�VWUDWHJL�0LFKDHO�3RUWHU�GDQ�WHRUL�GHVDLQ�RUJDQLVDVL�
GDUL�-��*DOEUDLWK� ���6WDU�0RGHO���PDND�GLGDSDWNDQ� UDQFDQJDQ�VWUXNWXU�RUJDQLVDVL�\DQJ�
GLQLODL�PDPSX�PHQMDZDE� VWUDWHJL� GDQ� WXMXDQ� ELVQLV� ,33� GL� 6HZDWDPD� DGDODK� VWUXNWXU�
RUJDQLVDVL� WLSH� 0DWUL[�� $GDSXQ� VDUDQ� EDJL� SHQHOLWLDQ� LQL� DGDODK� XQWXN� PHODNXNDQ�
SHQJHWHVDQ� GHVDLQ�� PHQXQMXN� WLP� \DQJ� EHUWDQJJXQJ� MDZDE� XQWXN� PHQJDZDO�
PDQDMHPHQ�SHUXEDKDQ�DWDV�DGDQ\D�VWUXNWXU�RUJDQLVDVL�\DQJ�EDUX��GDQ�NDMLDQ� ODQMXWDQ�
PHQJHQDL�DVSHN���6WDU�0RGHO ODLQQ\D��\DLWX�3URFHVVHV�	�/DWHUDO�&DSDELOLWLHV��5HZDUG�
6\VWHP��GDQ�3HRSOH�

.DWD� .XQFL�� 6WUXNWXU� 2UJDQLVDVL�� 'HVDLQ� 2UJDQLVDVL�� $QDOLVD� 3URVHV� %LVQLV�� 6WUDWHJL�
3HUXVDKDDQ��,QGHSHQGHQW�3RZHU�3URGXFHU��,33��6WUXNWXU�0DWUL[
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6WXGHQW�1XPEHU ������������

1DPH ��0XWLDUD�'HZL�$ULDQL

3URJUDP�%DWFK ��(NVHNXWLI�0XGD��

7KHVLV�7LWOH ��'HVLJQLQJ�2UJDQL]DWLRQ�6WUXFWXUH�IRU�,33�/LQH�RI�%XVLQHVV�DW�37�

6XPEHUGD\D�6HZDWDPD�

3RZHU�LQGXVWU\�LQ�,QGRQHVLD�LV�IDFLQJ�D�FRQGLWLRQ�LQ�ZKLFK HOHFWULFLW\�VDOHV�JURZWK�������
SHU� \HDU�� LV�QRW� EDODQFH�FRPSDUHG� WR�JURZWK�RI�SRZHU�JHQHUDWLRQ�FDSDFLW\� ������SHU�
\HDU��� ,QGRQHVLDQ�*RYHUQPHQW� KDV� EHHQ� FRPPLWWHG� WR� UHDOL]HG� �������0:�RI� SRZHU�
VXSSO\� LQ����ILYH��\HDUV��������������$V�WKH� OHDGLQJ�SOD\HU�ZLWK�PRUH�WKDQ����\HDUV�RI�
H[SHULHQFH� LQ� WKH� SRZHU� LQGXVWU\�� 37�6XPEHUGD\D�6HZDWDPD� �6HZDWDPD�� GHVLUHV� WR�
GHIHQG� LWV� PDUNHW� OHDGHUVKLS� DQG� FDWFKHV� WKH� RSSRUWXQLW\� E\� GHYHORSLQJ� LWV� ,33�
�,QGHSHQGHQW� 3RZHU� 3URGXFHU�� EXVLQHVV�� 7R� VXSSRUW� LWV� EXVLQHVV� VWUDWHJ\� DQG�
GHYHORSPHQW��6HZDWDPD�EHOLHYHV�WKH\�KDYH�WR�DQVZHU�ZKDW�LV�UHTXLUHG�E\�WKH�VWUDWHJ\�
DQG HQVXULQJ� D� VWURQJ� DQG� VWUDWHJLF� RUJDQL]DWLRQ� VHW� WR� UXQ� WKH� EXVLQHVV� HIIHFWLYHO\��
ZKLFK� LV� RUJDQL]DWLRQ� VWUXFWXUH�� %\� FRQGXFWLQJ� WKLV� UHVHDUFK� RQ�RUJDQL]DWLRQ� VWUXFWXUH�
XVLQJ�TXDOLWDWLYH�PHWKRG�DQG�WKHRUHWLFDO�DSSURDFK�IURP�0LFKDHO�3RUWHU�IRU�6WUDWHJ\�DQG�
-��*DOEUDLWK� IRU�'HVLJQLQJ�2UJDQL]DWLRQ� WKH�PRVW�VXLWDEOH�VWUXFWXUH� WKDW�FRXOG�VXSSRUW�
,33�%XVLQHVV� LQ�6HZDWDPD�DFKLHYLQJ� WKHLU� JRDOV� DQG� VWUDWHJ\� LV� WKH�0DWUL[� 6WUXFWXUH�
W\SH�� ,Q� RUGHU� WR� EH� DEOH� WR� FRPSUHKHQVLYHO\� LPSOHPHQW� WKH� QHZ� VWUXFWXUH�� WKHQ�
UHFRPPHQGDWLRQ� JLYHQ� WR� WKH� FRPSDQ\� LV� WHVW� WKH� GHVLJQ�� DSSRLQW WHDP� LQ� FKDUJH� IRU�
FKDQJH�PDQDJHPHQW�� DQG� FRQGXFW� IXUWKHU� UHVHDUFK� FRYHULQJ� WKH� RWKHU� �� 6WDU�0RGHO��
ZKLFK�LV�3URFHVVHV�	�/DWHUDO�&DSDELOLWLHV��5HZDUG�6\VWHPV��DQG�3HRSOH�

.H\ZRUG�� 2UJDQL]DWLRQ� 6WUXFWXUH�� 2UJDQL]DWLRQ� 'HVLJQ�� %XVLQHVV� 3URFHVV� $QDO\VLV��
&RUSRUDWH�6WUDWHJ\��,QGHSHQGHQW�3RZHU�3URGXFHU��,33��0DWUL[�2UJDQL]DWLRQ�6WUXFWXUH


