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3RNRN�3HUPDVDODKDQ��

3HQHOLWLDQ� LQL� GLODNXNDQ� SDGD� SHUXVDKDDQ� 37� $VWUD� 2WRSDUWV� 7EN� XQWXN�

PHQHOLWL� VWUDWHJL� SHPDVDUDQ� \DQJ� VHEDLNQ\D� GLJXQDNDQ� ROHK� 37� $VWUD�

2WRSDUWV� 7EN� GDODP� PHQLQJNDWNDQ� SHQMXDODQ� SURGXN� 2OL� 6KHOO� $VWUD� GL�

,QGRQHVLD� SDGD� SHULRGH� ����������� 3URGXN� 2OL� 6KHOO� $VWUD� GLOXQFXUNDQ�

ROHK� 37� $VWUD� 2WRSDUWV� 7EN� SDGD� EXODQ� 2NWREHU� WDKXQ� ������ GLPDQD�

SURGXN� LQL� DGDODK� SURGXN� FR�EUDQGLQJ DQWDUD� 37� $VWUD� 2WRSDUWV� 7EN�

GHQJDQ� 37� 6KHOO� ,QGRQHVLD�� 3HPEXDWDQ� VWUDWHJL� SHPDVDUDQ� LQL� GLUDVD�

SHUOX� GLODNXNDQ� ROHK� SHUXVDKDDQ� NDUHQD� SHQMXDODQ� \DQJ� DGD� VDDW� LQL�

PDVLK�VDQJDW�NHFLO��SHUWXPEXKDQ�\DQJ�ODPEDW��GDQ�SHQFDSDLDQ�SHQMXDODQ�

ROL�GL�WDKXQ������\DQJ�PDVLK�GLEDZDK�WDUJHW�\DQJ�WHODK�GLWHWDSNDQ��

6WUDWHJL� SHPDVDUDQ� GLPXODL� GHQJDQ� PHODNXNDQ DQDOLVLV� VLWXDVL�� DQDOLVLV�

SRUWRIROLR�� DQDOLVLV� 6:27�� VDPSDL� PHODNXNDQ� VWUDWHJLF REMHFWLYHV�� GDQ�

PHPIRUPXODVLNDQ�VWUDWHJLF PDUNHW SODQQLQJ VHUWD�SHUIRUPDQFH SODQ XQWXN�

�� WDKXQ�NHGHSDQ��6WUDWHJLF�PDUNHW�SODQQLQJ \DQJ�GLSLOLK�DGDODK�RIIHQVLYH�

VWUDWHJLHV�� \DLWX� VWUDWHJL� LQYHVW� WR� JURZ� VDOHV GDQ� VWUDWHJL� LPSURYH�

FRPSHWLWLYH�SRVLWLRQ��

.DWD� NXQFL� �� VWUDWHJL� SHPDVDUDQ�� VWUDWHJLF� PDUNHW� SODQQLQJ�� RIIHQVLYH�

VWUDWHJLHV��ROL��ROL�VKHOO�DVWUD�
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0DLQ�,VVXH��

7KLV� UHVHDUFK� ZDV� FRQGXFWHG� DW� 37� $VWUD� 2WRSDUWV� 7EN� WR� H[SORUH� WKH�

PRVW� VXLWDEOH� PDUNHWLQJ� VWUDWHJ\� ZKLFK� VKRXOG� EH� DSSOLHG� DW� 37� $VWUD�

2WRSDUWV�7EN��LQ�RUGHU�WR�LQFUHDVH�WKH�$VWUD�6KHOO�RLO�VDOHV�LQ�,QGRQHVLD�IRU�

WKH�SHULRG�RI������± ������ $VWUD�6KHOO�RLO�ZDV�ILUVW�ODXQFKHG�E\�37�$VWUD�

2WRSDUWV� 7EN� LQ� 2FWREHU� ������ DV� D� SDUWQHUVKLS� EHWZHHQ� 37� $VWUD�

2WRSDUWV� 7EN� DQG� 37� 6KHOO� ,QGRQHVLD� WR� FUHDWH� D� FR�EUDQGLQJ� SURGXFW���

7KLV�PDUNHWLQJ� VWUDWHJ\� LV� FULWLFDO� WR� LPSURYH� WKH� FXUUHQW� VDOHV�� ZKLFK� LV�

VPDOO�LQ�YROXPH� VORZ JURZWK�DQG�ORZ DFKLHYHPHQW�LQ�������ZKLFK�ZDV�IDU�

IURP�WKH�WDUJHW��

7KLV PDUNHWLQJ� VWUDWHJ\� VWDUWV ZLWK� ORRNLQJ� DW� WKH� VLWXDWLRQ� DQDO\VLV�� WKH�

SRUWIROLR�DQDO\VLV� WKH�6:27�DQDO\VLV��VWUDWHJLF�REMHFWLYHV��DQG�IRUPXODWLQJ�

VWUDWHJLF�PDUNHW�SODQQLQJ�DOVR�SHUIRUPDQFH�SODQ�IRU�WKH�QH[W���\HDUV��7KH�

VHOHFWHG� VWUDWHJ\� LV� RIIHQVLYH� VWUDWHJLHV�� ZKLFK� LV� LQYHVW� WR� JURZ� VDOHV�

VWUDWHJ\�DQG�LPSURYH�FRPSHWLWLYH�SRVLWLRQ�VWUDWHJ\�

.H\ZRUGV� �� PDUNHWLQJ� VWUDWHJ\�� VWUDWHJLF� PDUNHW� SODQQLQJ�� RIIHQVLYH�

VWUDWHJLHV��RLO��DVWUD�VKHOO�RLO�


