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%LVQLV�RWRPRWLI�PRELO�EHNDV�PHUXSDNDQ�VDODK�VDWX�ELVQLV�\DQJ�PHQDULN�GL�,QGRQHVLD��+DO�LQL�
WHUOLKDW�GDUL�EDQ\DNQ\D� MXPODK�GHDOHU�PRELO�EHNDV�GL� ,QGRQHVLD��3HUVDLQJDQ�NHWDW� WHUMDGL�GL�
LQGXVWUL� PRELO� EHNDV�� EDKNDQ� PHQMDGL� VDODK� VDWX� PDVDODK� XWDPD� \DQJ� GLDODPL� 37� ;<=��
VHEDJDL� SHUXVDKDDQ�PRELO� EHNDV� WHUEHVDU� GL� ,QGRQHVLD�� 37� ;<=� VDDW� LQL� PHPLOLNL� VWUDWHJL�
GLIHUHQVLDVL��GHQJDQ�PHQMXDO�SURGXN�EHUNXDOLWDV�SUHPLXP�GDQ�EHUJDUDQVL��VHKLQJJD�KDUJD�MXDO�
\DQJ� GLWDZDUNDQ� OHELK� WLQJJL� GLEDQGLQJ� SHVDLQJ�� +DO� WHUVHEXW� GLPDQIDDWNDQ� ROHK� SDUD�
NRPSHWLWRU�GHQJDQ�PHODNXNDQ�VWUDWHJL�SHUVDLQJDQ�KDUJD��VHKLQJJD�YROXPH SHQMXDODQ�37�;<=�
NXUDQJ� PHPXDVNDQ�� 7HUOHELK� ODJL�� SHUNHPEDQJDQ� WHNQRORJL� LQWHUQHW� WHODK� PHPSHQJDUXKL�
ELVQLV� PRELO� EHNDV� GL� ,QGRQHVLD�� 6HEDJLDQ� EHVDU� PDV\DUDNDW� ,QGRQHVLD� VDDW� LQL� JHPDU�
PHODNXNDQ� EHODQMD� RQOLQH�� WHUPDVXN� EHUWUDQVDNVL� PRELO� EHNDV�� ,QWHUQHW� PHQMDGL� VDQJDW�
EHUSHUDQ�GDODP�WUDQVDNVL�MXDO�EHOL�PRELO�EHNDV�GL�,QGRQHVLD��6HKXEXQJDQ�GHQJDQ�KDO�WHUVHEXW��
PDQDMHPHQ� 37� ;<=� PHQHUDSNDQ� VWUDWHJL� EDUX� \DLWX� GLJLWDOLVDVL� ELVQLV� PRELO� EHNDV��
'LJLWDOLVDVL�ELVQLV�LQL�PHUXSDNDQ�VXSSRUWLQJ�WRROV ELVQLV�PRELO�EHNDV�NRQYHQVLRQDO�37�;<=��
\DQJ�EHUWXMXDQ�XQWXN�PHQLQJNDWNDQ�SHQMXDODQ�VHFDUD�DJUHVLI�GDODP���WDKXQ�NH�GHSDQ��1DPXQ�
GL� VLVL� ODLQ�� GLJLWDOLVDVL� ELVQLV� PRELO� EHNDV� LQL� PHPXQFXONDQ� DGDQ\D� ULVLNR�ULVLNR� EDUX GL�
VDPSLQJ�ULVLNR�ELVQLV�NRQYHQVLRQDO��\DQJ�GDSDW�PHPEDKD\DNDQ�SHODNVDQDDQ�VWUDWHJL�37�;<=�
WHUVHEXW��0DQDMHPHQ�ULVLNR�WHULQWHJUDVL�PHUXSDNDQ�VROXVL�GDODP�PHQJDPDQNDQ�SHODNVDQDDQ�
VWUDWHJL�GLJLWDOLVDVL�37�;<=��'HQJDQ�PHODNXNDQ�PDQDMHPHQ�ULVLNR�WHULQWHJUDVL� ULVLNR�ULVLNR�
\DQJ�GLKDGDSL�ROHK�37�;<=�GDSDW�GLLGHQWLILNDVL��GLXNXU��GLHYDOXDVL��GDQ�GLNHQGDOLNDQ��VHUWD�
GLFDQWXPNDQ� GDODP� ULVN� UHJLVWHU SHUXVDKDDQ�� 2OHK� NDUHQD� LWX� 37� ;<=� SHUOX� PHODNXNDQ�
SHUDQFDQJDQ�PDQDMHPHQ�ULVLNR�WHULQWHJUDVL�SDGD�GLJLWDOLVDVL�ELVQLV PRELO�EHNDV�
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8VHG� FDU� DXWRPRWLYH� EXVLQHVV� LV� RQH� RI� DQ� DWWUDFWLYH� EXVLQHVV� LQ� ,QGRQHVLD�� 7KLV� FRXOG� EH�
SURYHQ�E\�KXJH�DPRXQW�RI�XVHG�FDU�GHDOHUV LQ�,QGRQHVLD��8VHG�FDU�LQGXVWU\�KDV�IDFHG�SUREOHP�
RI�WLJKW�FRPSHWLWLRQ��3<�;<=�DV�WKH�ELJJHVW�XVHG�FDU�FRPSDQ\�LQ�,QGRQHVLD�DOVR�KDV�WKH�VDPH�
LVVXH��&XUUHQWO\�37�;<=�KDV�GHYHORSHG�D VWUDWHJ\�RI�GLIIHUHQWLDWLRQ��VXFK�DV�VHOOLQJ�SUHPLXP�
TXDOLW\� DQG� JXDUDQWHHG� SURGXFWV�� KHQFH� WKLV� VWUDWHJ\� KDV� EULQJ� KLJKHU� SULFH� LQ� WKH� PDUNHW�
FRPSHWLWLRQ��$V� WKH�HIIHFW�KLJKHU�SULFH��FRPSHWLWRUV� WDNHV�DGYDWDQJHV�E\� ORZHU� WKHLU�VHOOLQJ�
SULFH�� LW� UHVXOWLQJ D� GURSSLQJ� VDOHV� UHYHQXH� RI� 37� ;<=�� )XUWKHUPRUH�� WKH� GHYHORSPHQW�
LQWHUQHW�WHFKQRORJ\�KDV�DIIHFWHG�RQ�XVHG�FDU�EXVLQHVV�LQ�,QGRQHVLD��0RVW�RI�,QGRQHVLDQ�SHRSOH�
HQMR\HG�RQOLQH�VKRS��LQFOXGLQJ�VHOO�DQG�EX\�XVHG�FDU�WUDQVDFWLRQV��,QWHUQHW�KDV�EHFRPH�D�PDLQ�
UROH� IRU� XVHG� FDU� WUDQVDFWLRQV� LQ� ,QGRQHVLD�� ,Q� DFFRUGDQFH� ZLWK� WKH� SRWHQWLDO� LQWHUQHW�
WUDQVDFWLRQ�� PDQDJHPHQW� RI� � 37� ;<=� KDV� GHYHORSHG� D� QHZ� VWUDWHJ\� WKDW� LV� XVHG� FDU�
GLJLWDOL]HG�EXVLQHVV� V\VWHP��'LJLWDOL]HG�EXVLQHVV� V\VWHP�KDV� FRQGXFW� D� VXSSRUWLQJ� WRROV� IRU�
FRQYHQWLRQDO�XVHG�FDU�EXVLQHVV�RI�37�;<=��WKLV�FRXOG�LQFUHDVHG�VDOHV�VLJQLILFDQWO\�LQ���\HDUV�
DKHDG��+RZHYHU��WKLV�GLJLWDOL]HG�XVHG�FDU�V\VWHP�KDV�EULQJ�DQRWKHU�ULVN�LVVXHV�WR�WKH�VXUIDFH�
EHVLGHV� XVHG� FDU� FRQYHQWLRQDO� ULVNV�� ZKLFK� FRXOG� KDUP� WKH� LPSOHPHQWDWLRQ� RI� VWUDWHJ\� 37�
;<=��,QWHJUDWHG�ULVN�PDQDJHPHQW�LV�D�VROXWLRQ�IRU�VHFXUH�WKH�LPSOHPHQWDWLRQ�RI�GLJLWDOL]HG�
V\VWHP�37�;<=��/DVWO\��E\�GRLQJ� WKH� LQWHJUDWHG� � ULVN�PDQDJHPHQW�V\VWHP�� LW�FRXOG�KHOS� WR�
LGHQWLI\��DVVHVV��HYDOXDWH�DQG�FRQWURO� WKH�ULVNV�LWVHOI�DQG�SODFH�LW� LQWR�FRPSDQ\�ULVN�UHJLVWHU��
7KHUHIRUH�� 37� ;<=� QHHGV� WR� H[FHUFLVH� WKH� LQWHJUDWHG� ULVN� PDQDJHPHQW� GHVLJQ� IRU� LWV�
GLJLWDOL]HG�XVHG�FDU�EXVLQHVV�
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