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$%675$.

%HUDV�PHUXSDNDQ�PDNDQDQ�SRNRN�\DQJ�GLNRQVXPVL�ROHK�SHQGXGXN�GL�,QGRQHVLD��GDSDW�GLNHWDKXL�
EDKZD�WLQJNDW�NRQVXPVL�EHUDV�GL�,QGRQHVLD�PHQFDSDL�DQJND��������NJ��NDSLWD��WDKXQ��VHKLQJJD�,QGRQHVLD�
KDUXV�PHODNXNDQ� LPSRU�EHUDV�XQWXN�PHPHQXKL�NHEXWXKDQ�PDV\DUDNDWQ\D��'DSDW�GLNHWDKXL�SXOD��EDKZD�
PHQJNRQVXPVL� EHUDV� SXWLK� GHQJDQ� MXPODK� \DQJ� EDQ\DN� GDSDW� PHQ\HEDENDQ� UHVLNR� WHUNHQD� GLDEHWHV��
%HUDV� DQDORJ� MDJXQJ�PHUXSDNDQ� VROXVL� \DQJ�GDSDW�PHQMDZDE�SHUPDVDODKDQ� WHUVHEXW��.DQGXQJDQ� EHUDV�
DQDORJ� WHUEXNWL� OHELK� VHKDW� GLEDQGLQJNDQ� GHQJDQ� EHUDV� SXWLK�� NDUHQD� PHPLOLNL� LQGHNV� JOLNHPLN� OHELK�
UHQGDK�GLEDQGLQJNDQ�GHQJDQ�EHUDV�SXWLK�� VHUWD�PHPLOLNL�NDQGXQJDQ�VHUDW�\DQJ� WLQJJL��$NDQ� WHWDSL� VXOLW�
EDJL� 37�� ),76� GDODP� PHPSHUNHQDONDQ� VHUWD� PHPDVDUNDQ� EHUDV� DQDORJ� MDJXQJ� NHSDGD� PDV\DUDNDW�
,QGRQHVLD�\DQJ�PHUXSDNDQ�NRQVXPHQ�WHUEHVDU�GDODP�SHQJJXQDDQ�EHUDV�SDGL�VHEDJDL�PDNDQDQ�XWDPDQ\D��
+DO�LQL�GLNDUHQDNDQ�EHEHUDSD�IDNWRU�GDUL�PDUNHWLQJ�PL[�GDQ�IDNWRU�673� SDGD EHUDV�DQDORJ�MDJXQJ�\DQJ�
GLDQJJDS�NXUDQJ�HIHNWLI��VHKLQJJD�PHQ\HEDENDQ�WLQJNDW�SHQMXDODQ�\DQJ�GLODNXNDQ�37��),76�0DQGLUL�SDGD�
EXODQ� -DQXDUL� KLQJJD� 6HSWHPEHU� ����� EHUJHUDN� IOXNWXDWLI�� 2OHK� VHEDE� LWX� GLSHUOXNDQQ\D� VWUDWHJL�
SHPDVDUDQ�XQWXN�PHPSHUNHQDONDQ�GDQ PHPEHULNDQ� LQIRUPDVL�NHSDGD� WDUJHW�NRQVXPHQ�PHQJHQDL�EHUDV�
DQDORJ�MDJXQJ��0HWRGH�\DQJ�GLJXQDNDQ�\DLWX�PHWRGH�SHQGHNDWDQ�NXDOLWDWLI��GHQJDQ�SHPEDJLDQ�NXHVLRQHU�
NHSDGD� ���� UHVSRQGHQ� \DQJ� EHUDGD� GL� -DERGHWDEHN�� %HUGDVDUNDQ� SHQHOLWLDQ� \DQJ� GLODNXNDQ�� GDSDW�
GLVLPSXONDQ�EDKZD�SHUXEDKDQ�NHPDVDQ�SURGXN�VHUWD��SHQJJXQDDQ�PHGLD�VRVLDO�GDQ��EUDQG�DPEDVVDGRU
GDSDW�PHPEDQWX� GDODP�PHPDVDUNDQ� SURGXN� EHUDV� DQDORJ�� 7HPSDW� \DQJ� VHVXDL� XQWXN�PHQMXDO� SURGXN�
WHUVHEXW�DGDODK�SDVDU�PRGHUQ�DWDX�RXWOHW�PDNDQDQ�VHKDW�
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5LFH� LV� WKH� VWDSOH� IRRG� FRQVXPHG� E\� UHVLGHQWV� LQ� ,QGRQHVLD�� LW� FDQ� EH� VHHQ� WKDW� WKH� OHYHO� RI� ULFH�
FRQVXPSWLRQ� LQ� ,QGRQHVLD� UHDFKHV� �������� NJ� �� FDSLWD� �� \HDU�� VR� WKDW� ,QGRQHVLD� KDYH� WR� LPSRUW� ULFH� LQ�
RUGHU�WR�PDNH�HQGV�PHHW�RI�LWV�SHRSOH��,W�LV�DOVR�NQRZQ�WKDW�FRQVXPLQJ�ZKLWH�ULFH�LQ�ODUJH�DPRXQWV�FRXOG�
UDLVH�WKH�ULVN�RI�JHWWLQJ�GLDEHWHV��7KH�FRUQ�DQDORJ�ULFH�LV�D�VROXWLRQ�WKDW�FRXOG�DQVZHU�WKDW�SUREOHP��7KH�
FRQWHQW�RI�DQDORJ�ULFH�SURYHG�WR�EH�KHDOWKLHU�WKDQ�ZKLWH�ULFH��EHFDXVH�LW�KDV�D�ORZHU�JO\FHPLF�LQGH[ WKDQ�
ZKLWH�ULFH��DQG�KDV�D�KLJK�ILEHU�FRQWHQW��+RZHYHU��LW�LV�GLIILFXOW�IRU�37��),76�LQ�LQWURGXFLQJ�DQG�PDUNHWLQJ�
PDL]H�DQDORJ�ULFH�WR�WKH�SHRSOH�RI�,QGRQHVLD�ZKLFK�LV�WKH�ODUJHVW�FRQVXPHU�RI�ULFH�DV�WKH�PDLQ�IRRG��7KLV�
KDSSHQHG�EHFDXVH�VHYHUDO�IDFWRUV�RI PDUNHWLQJ�PL[�DQG�673�IDFWRU�LQ�FRUQ�DQDORJ�ULFH�DUH�FRQVLGHUHG�OHVV�
HIIHFWLYH�� FDXVLQJ� WKH� OHYHO� RI� VDOHV� FRQGXFWHG� E\� 37�� ),76�0DQGLUL� IURP� -DQXDU\� WR� 6HSWHPEHU� �����
IOXFWXDWHG��7KHUHIRUH��PDUNHWLQJ�VWUDWHJLHV�DUH�QHHGHG�WR�LQWURGXFH�DQG�SURYLGH�LQIRUPDWLRQ�WR�WKH�WDUJHW�
FRQVXPHUV� UHJDUGLQJ� FRUQ� DQDORJ� ULFH�� 4XDOLWDWLYH� DSSURDFK� PHWKRG� LV� XVHG�� ZLWK� WKH� GLVWULEXWLRQ� RI�
TXHVWLRQQDLUHV� WR� ���� UHVSRQGHQWV� ZKR� DUH� LQ� -DERGHWDEHN�� %DVHG� RQ� UHVHDUFK� FRQGXFWHG�� LW� FDQ� EH�
FRQFOXGHG�WKDW�WKH�FKDQJH�RI�SURGXFW�SDFNDJLQJ�DQG�WKH�XVH�RI�VRFLDO�PHGLD�DQG�EUDQG�DPEDVVDGRU�FRXOG�
KHOS�PDUNHWLQJ�DQDORJ�ULFH�SURGXFWV��7KH�VXLWDEOH�SODFH�WR�VHOO�WKH�SURGXFW�LV�D�PRGHUQ�PDUNHW�RU�D�KHDOWK\�
IRRG�RXWOHW�
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