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37�%OXH�*DV�,QGRQHVLD��%*,��LV�D�FRPSDQ\�SURYLGH�D�VHUYLFH� LQ�/3*�UHILOO�DQG�SURYLGH�
NLWFKHQ�DSSOLDQFHV�JRRGV��7KH� UHDVRQ� WR�ZULWH WKLV�VWUDWHJ\�DUH�FDXVHG E\� WKH�GHFUHDVLQJ LQ�
FRPSDQ\�VDOHV�IRU�WKH�SDVW���\HDUV�DQG�WKH�FRQVXPHU�WUHQG�FKDQJH�WR�PDNH�RQOLQH�SXUFKDVHV��
%\�FRQGXFWHG H[WHUQDO�DQDO\VLV��PDFUR�DQDO\VLV�DQG�LQGXVWU\�DQDO\VLV�DQG�LQWHUQDO�DQDO\VLV���V�
0FNLQVH\�DQDO\VLV��ZLOO�SURYLGH�DQDO\VLVW�RI RSSRUWXQLWLHV��WKUHDWV��VWUHQJWKV�DQG�ZHDNQHVVHV�
WKDW�%*, KDG� �WKDQ� WKH� UHVHDUFK�FRQWLQXHG� WR� DQDO\]HG FRPSDQ\�SRVLWLRQ� LQ� WKH� LQGXVWU\ WR�
GHWHUPLQH�WKH�PHGLXP�WHUP�VWUDWHJ\�IRU�WKH�FRPSDQ\��7KH�VWUDWHJ\�DUH PDUNHW�SHQHWUDWLRQ�DQG�
SURGXFW� GHYHORSPHQW�� $IWHU� VWUDWHJLHV� DUH� VHOHFWHG�� D� EDODQFHG� VFRUH� FDUG� �%6&�� DQDO\VLV�
SURYLGHG� WKH� VWUDWHJLF�PDS� GHVLJQ� DQG� VWUDWHJLF� LQLWLDWLYHV� DV� UHFRPPHQGDWLRQV� IRU� %*,� WR�
GHWHUPLQH�WKH�EXVLQHVV�VWUDWHJ\�RI�37�%OXH�*DV�,QGRQHVLD�IRU�SHULRG������± �����

.H\ZRUGV��%OXH�*DV��6WUDWHJ\��%6&��6WUDWHJLF�,QLWLDWLYHV

$%675$.

37�%OXH�*DV�,QGRQHVLD �%*,� PHUXSDNDQ�VHEXDK�SHUXVDKDDQ�\DQJ�EHUJHUDN�SDGD�LQGXVWUL�
/3*� UHILOO� GDQ� MXJD� SHUDODWDQ� GDSXU�� 3HQXOLVDQ� UDQFDQJDQ� VWUDWHJL� LQL� GLSLFX� ROHK� DGDQ\D�
SHQXUXQDQ� MXPODK� SHQMXDODQ� VHODPD� �� WDKXQ� WHUDNKLU� GDQ� MXJD� DGDQ\D� SHUXEDKDQ� WUHQ�
PDV\DUDNDW�\DQJ�PXODL�JHPDU�PHODNXNDQ�SHPEHOLDQ�VHFDUD�RQOLQH��'HQJDQ�PHODNXNDQ�DQDOLVLV�
HNVWHUQDO��DQDOLVLV�PDNUR�GDQ�MXJD�DQDOLVLV�LQGXVWUL VHUWD�DQDOLVLV�LQWHUQDO��DQDOLVLV��V�0FNLQVH\��
GLNHWDKXL�SHOXDQJ�GDQ�DQFDPDQ�VHUWD�NHNXDWDQ�GDQ�NHOHPDKDQ�\DQJ�GLPLOLNL�ROHK�%*,��6HWHODK�
PHQJHWDKXL�SRVLVL�SHUXVDKDDQ�GL�GDODP�LQGXVWUL��UDQFDQJDQ�VWUDWHJL�\DQJ�GLSLOLK�XQWXN�MDQJND�
PHQHQJDK�\DLWX��SHQHWUDVL�SDVDU�GDQ�MXJD�SHQJHPEDQJDQ�SURGXN��0HQJDFX�GDUL�VWUDWHJL�\DQJ�
VXGDK� GLSLOLK� WHUVHEXW�� PDND� GLODQMXWNDQ� GHQJDQ�PHPEXDW� EDODQFHG VFRUHFDUG �%6&� \DQJ�
EHULVL�UDQFDQJDQ�SHWD�VWUDWHJL�GDQ�LQLVLDWLI�VWUDWHJL \DQJ�GLWDZDUNDQ�VHEDJDL�UHNRPHQGDVL�EDJL�
PDQDMHPHQ�%*,�XQWXN�PHQHQWXNDQ�VWUDWHJL�ELVQLV�37�%OXH�*DV�,QGRQHVLD SHULRGH�WDKXQ������
± �����
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