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$EVWUDN

5HWXUQ VDKDP�SDGD�LQGXVWUL WHOHNRPXQLNDVL� UHDO�HVWDWH� GDQ�NRQVWUXNVL GL�,QGRQHVLD

PDVLK�PHPLOLNL JURZWK \DQJ�FXNXS�PHQDULN�SDUD�LQYHVWRU��+DO�LQL�GDSDW�GLOLKDW�GDUL

3'%�GL� ,QGRQHVLD�\DQJ�PDVLK�PHQDPSLONDQ�NHVHPSDWDQ�EHUNHPEDQJ�SDGD LQGXVWUL

WHOHNRPXQLNDVL�

3HQHOLWLDQ�LQL�PHPEDKDV�PHQJHQDL�SHQJDUXK�YDULDEHO ± YDULDEHO�HNRQRPL GDQ�SROLWLN

WHUKDGDS UHWXUQ VDKDP� SDGD LQGXVWUL WHOHNRPXQLNDVL� UHDO� HVWDWH� GDQ� NRQVWUXNVL�

9DULDEHO ± YDULDEHO� HNRQRPL� \DQJ� GLJXQDNDQ� GDODP� SHQHOLWLDQ� LQL� DGDODK� LQIODVL�

,'*)$��*,'1� IRUHLJQ�H[FKDQJH�PDUNHW��LQGHNV�'RZ�-RQHV� LQWHUHVW�UDWH GDQ SROLWLN

GL�,QGRQHVLD� 0HPEDQGLQJNDQ�DQWDUD�SHULRGH�SHPHULQWDKDQ�6%<������ ± 2NW������

GHQJDQ�SHULRGH�SHPHULQWDKDQ�-RNRZL��1RY����� ± -XQ������
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5HWXUQ�� ,QGXVWUL�7HOHNRPXQLNDVL�� ,QIODVL� ,'*)$��*,'1� IRUHLJQ�H[FKDQJH�PDUNHW�
LQGHNV 'RZ�-RQHV� LQWHUHVW�UDWH� SROLWLN� GDQ ,+6*�
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$EVWUDFW

5HWXUQ�LQ�WHOHFRPPXQLFDWLRQ�LQGXVWU\��UHDO�HVWDWH LQGXVWU\� DQG FRQVWUXFWLRQ LQGXVWU\

LQ ,QGRQHVLD VWLOO�KDYH�JURZWK�WKDW�DUH�DWWUDFWLYH�LQYHVWRUV��7KLV�FDQ�EH�VHHQ�RI *'3

LQ ,QGRQHVLD�VWLOO�VKRZLQJ�WKH�RSSRUWXQLW\�WR�H[SDQG�LQ WHOHFRPPXQLFDWLRQ�LQGXVWU\�

UHDO�HVWDWH LQGXVWU\� DQG FRQVWUXFWLRQ LQGXVWU\�

7KLV�UHVHDUFK�GLVFXVVHV DERXW YDULDEOH PDFURHFRQRPLF�DQG�SROLWLFDO WKDW�JLYH�LPSDFW

WR UHWXUQ� LQ WHOHFRPPXQLFDWLRQ� LQGXVWU\�� UHDO� HVWDWH LQGXVWU\� DQG FRQVWUXFWLRQ

LQGXVWU\� 9DULDEOH�HFRQRPLF YDULDEOH�XVHG�LQ�WKLV�UHVHDUFK�LV�LQIODWLRQ���LGJID���JLGQ��

IRUHLJQ� H[FKDQJH�PDUNHW� �� WKH� GRZ� MRQHV� �� LQWHUHVW� UDWH� DQG� SROLWLFDO� LQ� LQGRQHVLD�

$QDOL]H�EHWZHHQ�6%<�SHULRG������ ± 2FW�������DQG�-RNRZL�SHULRG��1RY����� ± -XQ
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5HWXUQ�� WHOHFRPPXQLFDWLRQ� LQGXVWU\�� UHDO� HVWDWH LQGXVWU\�� FRQVWUXFWLRQ LQGXVWU\�

LQIODWLRQ�� ,'*)$��*,'1��IRUHLJQ�H[FKDQJH PDUNHW��'RZ�-RQHV� LQGH[�� LQWHUHVW� UDWH�

SROLWLF��DQG�,+6*�


