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7KH�JOREDO� HFRQRPLF� FULVLV�ZKLFK�KDSSHQHG� LQ������XQWLO������ LQFUHDVLQJO\

HPSKDVL]HG�WKH�LPSRUWDQFH�RI�ULVN�PDQDJHPHQW�HPSKDVLV�LQ�GLVFLSOLQHG�DQG�FRQVLVWHQW��

&RPSDUHG� WR� ,QGRQHVLD
V� HFRQRPLF� FULVLV� LQ� ������ LQ� WKH� IDFH� RI� WKH� FULVLV� RI� �����

,QGRQHVLDQ�EDQNV�DUH�FRQVLGHUHG�PRUH�SUHSDUHG���7KLV�LV�VXSSRUWHG�E\�FKDQJHV�LQ�%DQN�

,QGRQHVLD� UHJXODWLRQ� DQG� VXSHUYLVLRQ�� ,QWHUQDO� DQG� H[WHUQDO� IDFWRUV� EDQNLQJ�

DFFRPSDQLHG� E\� ULVN� RI� GHYHORSLQJ� EXVLQHVV� DFWLYLW\� EDQNV� LQFUHDVLQJO\� FRPSOH[���

GHPDQGLQJ�EDQN�DSSO\�ULVN�LQ�GLVFLSOLQHG�DQG�FRQVLVWHQW�

37�%DQN�;;;� ,QGRQHVLD $V� D�1DWLRQDO� 3ULYDWH� )RUHLJQ�([FKDQJH�1DWLRQDO�

%DQN� UHJLVWHUHG� DQG� VXSHUYLVHG� E\� 2WRULWDV� -DVD� .HXDQJDQ� �2-.� KDV� DSSOLHG� ULVN�

PDQDJHPHQW� WR� DOO� W\SHV� RI� ULVNV� DV� GHILQHG� LQ� WKH� UHJXODWLRQV� %DQN� ,QGRQHVLD��

UHJXODWLRQV 2WRULWDV� -DVD� .HXDQJDQ�� 37� %DQN� ;;;� ,QGRQHVLD KDV� DQ� 2SHUDWLRQDO�

'LYLVLRQ�WKDW�VXSSRUWV�WKH�EXVLQHVV�RSHUDWLRQV�WKDW�LV�'LYLVL�5HWDLO�2SHUDWLRQV��526�

	�'LYLVL�:KROHVDOH�2SHUDWLRQV �:26� UHVSRQVLEOH�DQG�RSHUDWLRQDO�DFWLYLWLHV�RI�WKH�

FRPSDQ\�RI�FRXUVH�KDYH�WKH�RSSRUWXQLW\�IRU�WKH�RFFXUUHQFH�RI�RSHUDWLRQDO�ULVN��7KLV�

RSHUDWLRQDO�ULVN�PD\�UHVXOW�LQ�GLUHFW�DQG�LQGLUHFW�ILQDQFLDO�ORVVHV�DQG�SRWHQWLDO�ORVVHV�RI�

ORVW�RSSRUWXQLWLHV�IRU�SURILW��7KLV�VWXG\�DLPV�WR�HYDOXDWH�WKH�HIIHFWLYHQHVV�RI�FXUUHQW�

ULVN�PDQDJHPHQW��ILQG�RXW�WKH�SURSRVHG�GHVLJQ�RI�WKH�RSHUDWLRQDO�ULVN�PDQDJHPHQW�LQ�

WKH�'LYLVLRQ�5HWDLO�2SHUDWLRQV�	�:KROHVDOH�2SHUDWLRQV 37�%DQN�;;;�,QGRQHVLD�

.H\�:RUGV���5LVN���2SHUDWLRQDO�5LVN���%DQN
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.ULVLV�HNRQRPL�JOREDO�\DQJ�WHUMDGL�SDGD�WDKXQ������VDPSDL�WDKXQ������VHPDNLQ�

PHQHJDVNDQ� SHQWLQJQ\D� SHQHNDQDQ�PDQDMHPHQ� ULVLNR� VHFDUD� GLVSOLQ� GDQ� NRQVLVWHQ��

'LEDQGLQJNDQ� GHQJDQ� NULVLV� SHUHNHQRPLDQ� ,QGRQHVLD� SDGD� WDKXQ� ������ GDODP�

PHQJKDGDSL� NULVLV� WDKXQ� ����� SHUEDQNDQ� ,QGRQHVLD� GLQLODL� VXGDK� OHELK� VLDS�� +DO�

WHUVHEXW�GLGXNXQJ�ROHK�SHUXEDKDQ� UHJXODVL�GDQ�SHQJDZDVDQ�%DQN ,QGRQHVLD� )DNWRU�

LQWHUQDO�GDQ�HNVWHUQDO�SHUEDQNDQ�\DQJ�EHUNHPEDQJ�GHQJDQ�SHVDW�GLVHUWDL�GHQJDQ�ULVLNR�

NHJLDWDQ�XVDKD�EDQN�\DQJ�VHPDNLQ�NRPSOHNV��PHQXQWXW�EDQN�PHQHUDSNDQ�ULVLNR�VHFDUD�

GLVSOLQ�GDQ�NRQVLVWHQ�

37�%DQN�;;;�,QGRQHVLD�VHEDJDL�%DQN�8PXP�6ZDVWD 1DVLRQDO�'HYLVD�WHGDIWDU�

GDQ�GLDZDVL�ROHK�2WRULWDV�-DVD�.HXDQJDQ��2-.��WHODK�PHQHUDSNDQ�PDQDMHPHQ�ULVLNR�

DWDV� VHOXUXK� MHQLV� ULVLNR� VHEDJDLPDQD� GLWHWDSNDQ� GDODP� 3HUDWXUDQ� %DQN� ,QGRQHVLD��

3HUDWXUDQ� 2WRULWDV� -DVD� .HXDQJDQ� 37� %DQN� ;;;� ,QGRQHVLD� PHPLOLNL� 'LYLVL�

2SHUDVLRQDO�\DQJ�PHQGXNXQJ�RSHUVLRQDO�ELVQLV�WHUVHEXW�\DLWX�'LYLVL�5HWDLO�2SHUDWLRQV�

�526� 	� 'LYLVL�:KROHVDOH� 2SHUDWLRQV �:26� \DQJ� EHUWDQJJXQJ� MDZDE� GDQ� MXJD�

PHQMDODQNDQ�DNWLYLWDV�RSHUDVLRQDO�SHUXVDKDDQ�WHQWX�VDMD�EHUSHOXDQJ�XQWXN�WHUMDGLQ\D�

ULVLNR� RSHUDVLRQDO�� 5LVLNR� RSHUDVLRQDO� LQL� GDSDW� PHQLPEXONDQ� NHUXJLDQ� NHXDQJDQ�

VHFDUD� ODQJVXQJ�PDXSXQ� WLGDN� ODQJVXQJ� GDQ� NHUXJLDQ� SRWHQVLDO� EHUXSD� NHVHPSDWDQ�

\DQJ�KLODQJ�XQWXN�PHPSHUROHK�NHXQWXQJDQ� 0DND�SHQHOLWLDQ�LQL�EHUWXMXDQ�XQWXN�GDSDW�

PHQJHYDOXDVL� HIHNWLILWDV� SHQJHORODDQ� PDQDMHPHQ� ULVLNR \DQJ� EHUMDODQ� VDDW� LQL��

PHQJHWDKXL� XVXODQ� UDQFDQJDQ� SHQ\PHSXUQDDQ� SHQJHORODDQ� PDQDMHPHQ� ULVLNR�

RSHUDVLRQDO�GDQ�PHQJHWDKXL�XVXODQ�UDQFDQJDQ�LPSOHPHQWDVL�SHQJHORODDQ�PDQDMHPHQ�

ULVLNR RSHUDVLRQDO SDGD�'LYLVL�5HWDLO�2SHUDWLRQV�	�:KROHVDOH�2SHUDWLRQV 37�%DQN�

;;;�,QGRQHVLD�

.DWD�.XQFL���5LVLNR� 5LVLNR�2SHUDVLRQDO�� %DQN


