
ǀ

$%675$.
7HVLV�LQL�GLVXVXQ�XQWXN�PHUDQFDQJ�PDQDMHPHQ�ULVLNR�RSHUDVLRQDO�SDGD�37��

%DOL�+DL�%UHZHU\� ,QGRQHVLD�� VHEXDK�SHUXVDKDDQ�PDQXIDNWXU� \DQJ�PHPSURGXNVL
ELU��3HQHOLWLDQ�GLODNXNDQ�GHQJDQ�PHODNXNDQ�EHEHUDSD�WDKDSDQ�VHVXDL�GHQJDQ�SURV�
HV�,62��������������VHUWD�PHUXPXVNDQ�PDQDMHPHQ�ULVLNR�RSHUDVLRQDO�\DQJ�WHSDW�
EDJL� SHUXVDKDDQ�3HQXOLVDQ� WHVLV� LQL�PHQJJXQDNDQ�PHWRGH� SHQHOLWLDQ� VWXGL� NDVXV�
GHQJDQ�PHQJXPSXONDQ�GDWD�SDSDUDQ�ULVLNR�\DQJ�VXGDK�GDQ�PXQJNLQ� WHMDGL�SDGD�
RSHUDVLRQDO�SHUXVDKDDQ��VHUWD�PHPEXDW�VWUDWHJL�SHQJHORODDQ�ULVLNR�\DQJ�NHPXGLDQ�
GLODNXNDQ� SHQJXNXUDQ� NHPEDOL� QLODL� ULVLNR� VHWHODK� GLNHOROD�� %HUGDVDUNDQ� KDVLO�
SHQHOLWLDQ�GLNHWDKXL�EDKZD� WHUGDSDW���� ULVLNR RSHUDVLRQDO�GHQJDQ����SDGD�NDWH�
JRUL� H[WUHPH�� ���� KLJK�� ����PHGLXP�� GDQ� ��� ORZ�� 6HWHODK� GLODNXNDQ� SHQJHO�
RODDQ�ULVLNR��QLODL�ULVLNR�WHUVHEXW�WXUXQ�PHQMDGL�����PHGLXP GDQ���� ORZ�

.DWD�NXQFL���PDQDMHPHQ�ULVLNR�RSHUDVLRQDO��ELU��,62������������

$%675$&7

7KLV�WKHVLV�LV�FRPSLOHG�WR�GHVLJQ�RSHUDWLRQDO�ULVN�PDQDJHPHQW�DW�%DOL�+DL�
%UHZHU\�,QGRQHVLD��D�)0&*�ZKR�SURGXFH�EHHU��7KLV�H[SHULPHQW�GRQH�E\�GRLQJ�
WKH�SURFHVV�VWHS�RI�,62��������������DQG�IRUPXODWLQJ�WKH�VWUDWHJ\�IRU�RSHUDWLRQDO�
ULVN�PDQDJHPHQW��7KLV� WKHVLV�ZURWH�ZLWK�FDVH�VWXG\�PHWKRG�E\�FROOHFWLQJ�WKH�H[�
SHFWHG�DQG�XQH[SHFWHG�ULVN�DQG�PDNH�D�VWUDWHJ\�WR�UHGXFH�ULVN�VFRUH�DQG�PHDVXUH�
DIWHU�ULVN�WUHDWPHQW�KDV�EHHQ�GRQH��)URP�WKLV�H[SHULPHQW�NQRZQ�WKHUH�DUH����RS�
HUDWLRQDO�ULVN��ZKLFK����H[WUHPH������KLJK������PHGLXP�DQG����ORZ��$IWHU�ULVN�
WUHDWPHQW��WKH�VFRUH�GHFUHDVH�WR�����PHGLXP�DQG�����ORZ�

.H\�ZRUG���RSHUDWLRQDO�ULVN�PDQDJHPHQW��EHHU��,62�������������


