DAFTAR ISI

BAB | PENDAHULUAN.. ... .uttttitttitiitiitiieneaiasiaesneasssssssnssssssnsssssssssssssssssssssssssssssnnnes 1
1.1 Latar Belakang ... 1
1.2 Rumusan Masalah............ooooiiiii e 3
1.4 Manfaat Penelitian..........cccoooeiiiii i, 4
1.5 Ruang Lingkup Penelitian..........cc..cooiriiiiiiiiii e 5
1.6  Sistematika PenuliSan .............uoiiiiiiiiiiiici e 6

BAB 1. TINJAUAN PENELITIAN ....uuuuuiuiiiiiiniinuueueneeenennnnenennnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnns 8
2.1 AQENCY TNEOIY ittt 8
2.2 SIgNalling TREOMY ... e 8
2.3 FINANCIAI DISIIESS ...uiieeieeeeeeiiee et e e e e e e aes 9
2.4  Faktor Yang Memengaruhi Financial DiStress...........cccccccvvviviiiiiieennnn. 10
2.5  ProfitabilitaS..........cccoeiiiiiiiiiiiiii 10
2.6 L BVBIAQE ottt 11
2.7  Good Corporate Governance (GCG) .......couvvviiiiiiiiiiiiiiiiiiiiiiiiieieeeeeeee 11
2 - T | o ] = T 12
2.9  Hasil Penelitian TerdahulU ... 12
2.10 Pengembangan HIpOteSIS..........ccuuviiiiiiiiiiiiiiiiiiiiiiiiieeeeeeeeeeeeee e 14

2.10.1 Hubungan Profitabilitas Terhadap Financial Distress.................... 14
2.10.2 Hubungan Leverage Terhadap Financial Distress..............ccccceee. 15

2.10.3 Hubungan Good Corporate Governance (GCG) Terhadap Financial
Distress 16

2.10.4 Likuiditas dalam Memoderasi Pengaruh Profitabilitas, Leverage,

dan Good Corporate Governance (GCG) Terhadap Financial Distress....... 17
2.11 Kerangka KONSEpPtUAl ...........ueiiiieiiiiiiiiiici et 18
BAB 3 METODE PENELITIAN....cou e 20
0 N =T o LS T 1= 11 = Vo 20
3.2 Populasi dan SAmMPEl............uuuuiiiiiiiiiiiiiiiiiiiiiiii 20
3.3 Operasionalisasi Variabel ..., 21
3.4 Metode Pengumpulan Data ...........couuiiiiieiiiieiiiiie e 22
3.5 Metode ANaliSiS Data............ueiiiieeiiiiiiiiieie e 23
3.5.1 Analisis Statistik DeSKriptif ..........ccooeeeeeeee 23
3.5.2 Uji ASUMSI KIASIK ....eeeeiiiiie e 25
BAB IV_HASIL DAN PEMBAHASAN .....cooiiiiiiiiitie et 31
4.1 HaSil Uji HIPOTESIS....cieeeeiiiiieie ettt e e e eeeees 31



4.2 Pembahasan ... 33
4.2.1 Hubungan Profitabilitas Terhadap Financial Distress.................... 33
4.2.2 Hubungan Leverage Terhadap Financial Distress......................... 34

4.2.3  Hubungan Good Corporate Governance (GCG) Pada Financial
Distress 35

4.2.4  Hubungan Likuiditas Dalam Memoderasi Profitabilitas Terhadap

FINANCIAI DISTIESS ...uvttiietiiiiieiiitiiuteitaeieeeeeeseeeaeeeesesessseessseeseseeeesseesseseessnsnnnnes 36
4.2.5 Hubungan Likuiditas Dalam Memoderasi Leverage Terhadap
FINANCIAI DISIIESS ...cvvviiiii et e e e e e e e e 37
4.2.6  Hubungan Likuiditas Dalam Memoderasi Good Corporate
Governance (GCG) Terhadap Financial DiStressS............ccovvvviviiiiiiieeeeeiennnns 38
4.3 Implikasi Teoritis dan Manajerial..............cccoovviiiiiiie i, 38
43.1 IMPIKAST TEOMEIS ..o 39
4.3.2 Implikasi Manajerial ... 39
BAB V_KESIMPULAN .....otitiiiiiiiiiiiitee e ettt e e e e e e e st eeaaeeaaassnssnneeeaaeeaaaanns 42
5.1 Kesimpulan Penelitian .........cccoooioiiiiiiiiiii e 42
5.2  Keterbatasan Penelitian..............cccvveiiiiiiiiiiiece e 43
5.3 Rekomendasi Penelitian Lanjutan...........ccccccvvvviiiiiiiiiiiiiiiiiiiiiiiiicceeee 43
DAFTAR PUSTAKA . ..ottt a e e e e e et e e e e e e e e s snsrenenaaaeeeaanans 45
LAMPIRAN L.ttt ettt e e e e e ettt e e e e e e e e st e e e e aeeeeaasnnsssnenaaaeeaaaaans 51



