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*OREDO�FRRSHUDWLRQ�FDUULHG�RXW�E\�PDQ\�FRXQWULHV�LQ�WKH�ZRUOG�PDNHV�WKH�FRXQWU\�FHUWDLQO\�KDV�D�
GHSHQGHQF\�ZLWK�RWKHU�FRXQWULHV� LQFOXGLQJ�,QGRQHVLD��7KH�QDWXUH�RI� UHO\LQJ�RQ� WKLV� WKDW�PDNHV�
UHWXUQV�RFFXU�UHODWHG�WR�WUDGH��HFRQRPLFV��DQG�SROLWLFV�LQ�D�FRXQWU\�WKDW�LV�D�SDUWQHU�RI�FRRSHUDWLRQ��
WKH�SRVVLELOLW\�RI�D�ODUJH�HIIHFW�ZLOO�DOVR�EH�IHOW�LQ�WKH�FRXQWU\��3URWHFWLRQ�SROLFLHV�LQLWLDWHG�E\�86�
3UHVLGHQW�'RQDOG�7UXPS�EULQJ�D�WUDQVLWLRQ�WR�JOREDO�HFRQRPLF�JURZWK�DQG�,QGRQHVLD��+RZHYHU��
WKHUH�DUH�VWLOO�PDQ\�FRQIOLFWV�EHWZHHQ�REVHUYHUV�DQG�HFRQRPLF�DQG�EXVLQHVV�H[SHUWV�UHODWHG�WR�WKH�
WUDGH�ZDU� HYHQW� EHWZHHQ� WKH�86� DQG�&KLQD�ZLOO� QRW� KDYH�D� VLJQLILFDQW� LQIOXHQFH�RQ� HFRQRPLF�
FRQGLWLRQV�LQ�,QGRQHVLD��7KLV�VWXG\�DLPV�WR�SURYLGH�HPSLULFDO�HYLGHQFH�UHODWHG�WR�WKH�HIIHFWV�DULVLQJ�
IURP�WUDGH�HYHQWV�EHWZHHQ�WKH�86�DQG�&KLQD�E\�DQDO\]LQJ�XVLQJ�DEQRUPDO�UHWXUQV�RQ�WKH� ,+6*
DQG�WKH�PLQLQJ�VHFWRU�LQGH[�LQ�,QGRQHVLD�

.H\ZRUGV��WUDGH�ZDU��DEQRUPDO�UHWXUQ��,+6*��PLQLQJ

$%675$.

.HUMDVDPD� JOREDO� \DQJ� GLODNXNDQ� ROHK� EDQ\DN� QHJDUD� GL� GXQLD�PHPEXDW� VHEXDK� QHJDUD� SDVWL�
PHPLOLNL� NHWHUJDQWXQJDQ� GHQJDQ� QHJDUD� ODLQ� WLGDN� WHUNHFXDOL� GHQJDQ� ,QGRQHVLD�� 6LIDW�
NHWHUJDQWXQJDQ� LQL� \DQJ� PHPEXDW� DSDELOD� WHUMDGL� SHUXEDKDQ� NHELMDNDQ� WHUNDLW� GHQJDQ�
SHUGDJDQJDQ�� HNRQRPL�� GDQ� SROLWLN� SDGD� VXDWX� QHJDUD� \DQJ� PHUXSDNDQ� PLWUD� NHUMDVDPD��
NHPXJNLQDQ�EHVDU� HIHNQ\D� MXJD�DNDQ� WHUDVD�GL�QHJDUD� WHUVHEXW��.HELMDNDQ�SHUDQJ�GDJDQJ�\DQJ�
GLLQLVLDVL�ROHK�3UHVLGHQ�86�'RQDOG�7UXPS�PHPEDZD�NHNKDZDWLUDQ�EDJL�SHUWXPEXKDQ�HNRQRPL�
JOREDO�GDQ�,QGRQHVLD��:DODXSXQ�EHJLWX�PDVLK�EDQ\DN�SHUWHQWDQJDQ�GL�DQWDUD�SDUD�SHQJDPDW�GDQ�
DKOL�HNRQRPL�GDQ�ELVQLV�EDKZD�SHUDQJ�GDJDQJ�DQWDUD�86�GDQ�&LQD�WLGDN�DNDQ�PHPEDZD�HIHN�\DQJ�
VLJQLILNDQ� WHUKDGDS� NRQGLVL� HNRQRPL� GL� ,QGRQHVLD�� 3HQHOLWLDQ� LQL� EHUWXMXDQ� XQWXN�PHPEHULNDQ�
EXNWL�HPSLULV�WHUNDLW�HIHN�\DQJ�GLWLPEXONDQ�GDUL�HYHQW SHUDQJ�GDJDQJ�DQWDUD�86�GDQ�&LQD�WHUVHEXW�
GHQJDQ�PHODNXNDQ�DQDOLVD�PHQJJXQDNDQ�DEQRUPDO�UHWXUQ SDGD�,+6*�GDQ�LQGHNV�VHNWRU�PLQLQJ�
GL�,QGRQHVLD��

.DWD�.XQFL��SHUDQJ�GDJDQJ��DEQRUPDO�UHWXUQ��,+6*��PLQLQJ


