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3RNRN�3HUPDVDODKDQ�
7HVLV�LQL�PHPEDKDV�SHUXPXVDQ�VWUDWHJL�SHPDVDUDQ�SURGXN�7HONRPFORXG�37��6LJPD�
&LSWD� &DUDND� �7HONRPVLJPD�� SDGD� WDKXQ� ����� ± ������ 'LPDQD� SURGXN�
7HONRPFORXG� PHUXSDNDQ� VDODK� VDWX� SRUWRIROLR� SURGXN� GDUL� 7HONRPVLJPD��
0LQLPQ\D� LQRYDVL� SURGXN�� GDQ� KDVLO� VXUYHL� NHSXDVDQ� VHUWD� OR\DOLWDV� SHODQJJDQ�
PHPEXDW�SHUWXPEXKDQ�SHQMXDODQ�7HONRPFORXG�\DQJ�MDXK�GL�EDZDK�SHUWXPEXKDQ�
GL� SDVDU� NRPSXWDVL� DZDQ��2OHK� NDUHQD� LWX� GLEXWXKNDQ� VWUDWHJL� \DQJ� WHSDW� XQWXN�
PHQFDSDL�WDUJHW�SHUXVDKDDQ�SDGD�WDKXQ������
3HQHOLWLDQ� GLPXODL� GDUL� PHOLKDW� VLWXDVL� VDDW� LQL� �LQWHUQDO� GDQ� HNVWHUQDO�� XQWXN�
PHQGDSDWNDQ� SRVLVL� ELVQLV� 7HONRPFORXG� VDDW� LQL� SDGD� SRUWRIROLR� DQDOLVLV�� /DOX�
PHQHWDSNDQ�UHQFDQD�SHPDVDUDQ�VWUDWHJLV�\DLWX�RIHQVLI�VWUDWHJL��,QYHVW�WR�*URZ GDQ�
,PSURYH�&RPSHWLWLYH�3RVLWLRQ��VHUWD�SHPEXDWDQ�UHQFDQD�SHUIRUPDQVL�
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0DLQ�,VVXH�
7KLV� WKHVLV�GLVFXVVHV�WKH�IRUPXODWLRQ�RI�7HONRPFORXG�SURGXFW�PDUNHWLQJ�VWUDWHJ\�
37�� 6LJPD� &LSWD� &DUDND� �7HONRPVLJPD�� LQ� ����� � ������ :KHUH� 7HONRPFORXG�
SURGXFWV�DUH�RQH�RI� WKH�SURGXFW�SRUWIROLRV�RI�7HONRPVLJPD��7KH� ODFN�RI�SURGXFW�
LQQRYDWLRQ��DQG� WKH�UHVXOWV�RI� WKH�FXVWRPHU�VDWLVIDFWLRQ�DQG� OR\DOW\� VXUYH\�PDNH�
7HONRPFORXG
V�VDOHV�JURZWK�IDU�EHORZ�WKH�JURZWK�LQ�WKH�FORXG�FRPSXWLQJ�PDUNHW��
7KHUHIRUH�DQ�DSSURSULDWH�VWUDWHJ\�LV�QHHGHG�WR�UHDFK�WKH�FRPSDQ\
V�WDUJHW�LQ������
7KH�UHVHDUFK�VWDUWV�IURP�ORRNLQJ�DW�WKH�FXUUHQW�VLWXDWLRQ��LQWHUQDO�DQG�H[WHUQDO��WR�
JHW�WKH FXUUHQW�7HONRPFORXG�EXVLQHVV�SRVLWLRQ�LQ�WKH�SRUWRIROLR�DQDO\VLV��7KHQ�VHW�D�
VWUDWHJLF�PDUNHWLQJ� SODQ� WKDW� LV� RIIHQVLYH� VWUDWHJ\� �,QYHVW� WR�*URZ�DQG� ,PSURYH�
&RPSHWLWLYH�3RVLWLRQ��DQG�PDNH�D�SHUIRUPDQFH�SODQ�
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