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'HSDUWHPHQ� 6XPEHU� 'D\D� 0DQXVLD� �6'0�� PHPHJDQJ� SHUDQDQ� SHQWLQJ� GDODP�

PHQVXNVHVNDQ� SHQFDSDLDQ� WXMXDQ� DZDO� GDUL� PHUJHU� GDQ� DNXLVLVL� ZDODXSXQ�

'HSDUWHPHQ� 6'0� VHULQJ� WLGDN� GLOLEDWNDQ� GDUL� DZDO� GDQ� EDUX� GLLNXWVHUWDNDQ� GDODP�

EDJLDQ� DNKLU� XQWXN�PHODNXNDQ� SURVHV� LQWHJUDVL� VHSHUWL� \DQJ� WHUMDGL� GL� 37� .(0(7��

(OHFWURQLFV�,QGRQHVLD�\DQJ�PHUXSDNDQ�EDJLDQ�GDUL�.(0(7�(OHFWURQLFV�&RUSRUDWLRQ�

\DQJ�WHODK�PHODNXNDQ�DNXLVLVL�WHUKDGDS�(YR[�5LID�&RUSRUDWLRQ SDGD�WDKXQ�������

3HUDQ� 'HSDUWHPHQ� 6'0� GDODP� SURVHV� LQWHJUDVL� SDVFD� DNXLVLVL� DGDODK� � 'HVDLQ�

6WUXNWXU� 2UJDQLVDVL�� 0HQJHOROD� %XGD\D� 2UJDQLVDVL� 0DQDMHPHQ� 3HUXEDKDQ��

3HUHQFDQDDQ� 6'0�� � 0DQDMHPHQ� .DULU�7DOHQWD�� 0DQDMHPHQ� .LQHUMD�� 0DQDMHPHQ�

.RPSHQVDVL��3HODWLKDQ�GDQ�3HQJHPEDQJDQ��GDQ�3HQLQJNDWDQ�+XEXQJDQ�,QGXVWULDO

3HQ\HOHVDLDQ�WDKDS�DNKLU�PHQMDGL�WLGDN�RSWLPDO�VHODLQ�NDUHQD�'HSDUWHPHQ�6'0�WLGDN�

GLOLEDWNDQ�VHMDN�DZDO��MXJD�NDUHQD�WHUMDGLQ\D�SHUJDQWLDQ�SLPSLQDQ�'HSDUWHPHQ�6'0�

\DQJ� WHUODOX� VHULQJ�� GDQ� NHWLDGDDQ� WHDP� 6'0� \DQJ� NXDW� GDQ� PHQJXDVDL� VHFDUD�

OHQJNDS� DVSHN� VXPEHU� GD\D�PDQXVLD�� 3URVHV� LQWHJUDVL� GL� 37� .(0(7� (OHFWURQLFV�

,QGRQHVLD�GDUL�WDKXQ������VDPSDL�SHUWHQJDKDQ������WLGDN�DGD�NHPDMXDQ�\DQJ�EHUDUWL�

GHQJDQ� NHWLDGDDQ� NHUDQJND� NHUMD� ELGDQJ� VXPEHUGD\D�PDQXVLD� \DQJ� GLGHILQLVLNDQ�

VHMDN�DZDO���(NVSHNWDVL�GDUL�SHPDQJNX�NHSHQWLQJDQ�DJDU�'HSDUWHPHQ�6XPEHU�'D\D�

0DQXVLD� GDSDW� EHUSHUDQ� OHELK� VWUDWHMLN� VDPELO� PHQ\HOHVDLNDQ� WXJDV� RSHUDVLRQDO�

VHKDUL�KDUL��,PSOLNDVL�KXEXQJDQ�LQGXVWULDO�NKXVXVQ\D�XQWXN�NDVXV�,QGRQHVLD��%DWDP��

PHQMDGL� OHELK� NUXVLDO� NHWLND� GLNDLWNDQ� GHQJDQ� NHPDWDQJDQ� 6HULNDW� %XUXK�6HULNDW�

3HNHUMD�\DQJ�KDQ\D�PHPLNLUNDQ�NRPSHQVDVL�\DQJ�GLWHULPD�GHQJDQ�DGDQ\D�DNXLVLVL��

'DUL� DQDOLVD� NRQGLVL� LGHDO� SHUDQ�'HSDUWHPHQ�6'0�GDQ� NRQGLVL� DNWXDO� \DQJ� VXGDK�

GLODNXNDQ�VDPSDL�DNKLU������PHQMDGL�WHPXDQ�NHVHQMDQJDQ�XQWXN�PHQMDGL�DFXDQ�XQWXN�

PHQHQWXNDQ� NHEXWXKDQ� SHQ\HPSXUQDDQ� DJDU� GDSDW� GLVXVXQ� VDVDUDQ� GDQ� VWUDWHJL�

EHVHUWD� SURJUDP� SHQ\HPSXUQDDQ� SHUDQ� 'HSDUWHPHQ� 6'0� \DQJ� DNDQ� VHODQMXWQ\D�

GDSDW�PHQMDGL�DFXDQ�GDODP�PHUHQFDQDNDQ�DNXLVLVL�OHELK�ODQMXW�GDQ�SURVHV�LQWHJUDVL�

GDSDW�GLVHOHVDLNDQ�GHQJDQ�FHSDW�VHUWD�SHUDQ�'HSDUWHPHQ�6'0�\DQJ� OHELK� WHUXNXU�

GDODP�PHUJHU�GDQ�DNXLVLVL��

.DWD� NXQFL�� 3KDVH� DNKLU�PHUJHU� GDQ� DNXLVLVL�� 3HUDQDQ�'HSDUWHPHQ�6XPEHU�'D\D�

0DQXVLD��(NVSHNWDVL�SHPDQJNX�NHSHQWLQJDQ��+XEXQJDQ�,QGXVWULDO��3URVHV�,QWHJUDVL
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+5�'HSDUWPHQW� UHFRJQL]HG�SOD\V�DQ� LPSRUWDQW� UROH� LQ� WKH�VXFFHVV�RI�DFKLHYLQJ� WKH�

LQLWLDO� REMHFWLYHV� RI� PHUJHUV� DQG� DFTXLVLWLRQV�� (YHQWRXJK� +5� 'HSDUWPHQW� RIWHQV

H[FOXGHG�IURP�WKH�LQLWLDO�SURFHVV�DQG�MXVW� LQFOXGHG�LQ�WKH�ILQDO�SDUW�RI�WKH SURFHVV�RI�

LQWHJUDWLRQ� DV� LW� KDSSHQG LQ�37�.(0(7�(OHFWURQLFV� ,QGRQHVLD� SDUW� RI� WKH�.(0(7�

(OHFWURQLFV�&RUSRUDWLRQ�ZKLFK�KDV�DFTXLUHG�(YR[ 5LID�&RUSRUDWLRQ� LQ�������5ROH�RI�

+XPDQ�5HVRXUFHV�'HSDUWPHQW� IRU� LQWHJUDWLRQ� SURFHVV�ZLOO� EH� IRU� GHVLJQLQJ�HIIHNWLI�

RUJDQL]DWLRQ�� &KDQJH� 0DQDJHPHQW�� 2UJDQLVDWLRQ� &XOWXUH�� &KDQJH� 0DQDJHPHQW��

0DQSRZHU�3ODQQLQJ��&DUHHU�0DQDJHPHQW��&RPSHQVDWLRQ�DQG�%HQHILW�� 6\VWHP�DQG�

3URFHGXUH�LQ�+5�'HSDUWPHQW DQG��� ,QGXVWULDO�5HODWLRQV�

7KH� FRPSOHWLRQ� RI� WKH� ILQDO� VWDJH� KDG� QRW� RSWLPDO� EHFDXVH� WKH�+XPDQ�5HVRXUFHV�

'HSDUWPHQW�KDV�H[FOXGHG�IURP�WKH�LQLWLDO�SURFHVV��DQG�DOVR�WKH�+5�/HDGHUV�FKDQJHG

WRR�RIWHQ��DQG�WKH�DEVHQFH�RI�D�VWURQJ�+5�WHDP�ZKR�KDYH�H[SHUWLVH�LQ�WKH�FRPSOHWH�

RI�KXPDQ�UHVRXUFHV DVSHFWV�

7KH�SURFHVV�RI�LQWHJUDWLRQ�LQ�37�.(0(7�(OHFWURQLFV�,QGRQHVLD�IURP����� XQWLO�PLG RI�

�����KDV�QRW VLJQLILFDQW�SURJUHVV�LQ�WKH�DEVHQFH�RI�D�IUDPHZRUN�RI�KXPDQ�UHVRXUFHV�

GHSDUWPHQW�ZKLFK�VKRXOG�GHILQHG� IURP� WKH�EHJLQQLQJ��([SHFWDWLRQV�RI�VWDNHKROGHUV�

WKDW�+XPDQ�5HVRXUFHV�'HSDUWPHQW�FRXOG�SOD\�D�PRUH�VWUDWHJLF�UROH�ZKLOH�FRPSOHWLQJ�

GDLO\�RSHUDWLRQ WDVNV��,PSOLFDWLRQV�RI�LQGXVWULDO�UHODWLRQV LVVXHV��HVSHFLDOO\�LQ�WKH�FDVH�

RI�,QGRQHVLD��%DWDP��EHFRPHV�PRUH�FUXFLDO�ZKHQ�DVVRFLDWHG�ZLWK�WKH�PDWXULW\�RI�WKH�

7UDGH�8QLRQV�ZKR�WKLQN�RQO\�DERXW�WKH�FRPSHQVDWLRQ�UHFHLYHG�E\�WKH�DFTXLVLWLRQ��7KH�

ZKROH�FRQVWUDLQWV�DQG�SURFHVVHV�WKDW�KDYH�EHHQ�GRQH�XQWLO�WKH�HQG�RI������EHFRPH�

WKH� EDVLV� IRU� GHVLJQLQJ� WKH� UROH� RI� WKH�+XPDQ�5HVRXUFHV�'HSDUWPHQW� IRU� &XOWXUH��

,QGXVWULDO� 5HODWLRQV� DQG� (IIHFWLYH� 2UJDQL]DWLRQ� WKDW� ZLOO� EHFRPH UHIHUHQFHV LQ�

SODQQLQJ�IXUWKHU�DFTXLVLWLRQV�DQG�WKH�SURFHVV�RI�LQWHJUDWLRQ�FDQ�EH�FRPSOHWHG�IDVWHU

DQG�WKH�UROH�RI�KXPDQ�UHVRXUFHV�FDQ�EH PRUH�PHDVXUDEOH�LQ�PHUJHUV�DQG�DFTXLVLWLRQV�

.H\ZRUGV��/DVW�SKDVH�RI�PHUJHUV�DQG�DFTXLVLWLRQV�� WKH�5ROH�RI�+XPDQ�5HVRXUFHV�

'HSDUWPHQW��([SHFWDWLRQ�RI�6WDNHKROGHUV��,QGXVWULDO�5HODWLRQV��,QWHJUDWLRQ 3URFHVV�


