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%\�FRPELQLQJ� WKH�FRQFHSW�RI�5LVN�0DQDJHPHQW� �,62��������&262��DQG�6WUDWHJLF�

%XVLQHVV�3ODQQLQJ��WKH�DQDO\VLV�DQG�WKH�GHVLJQ�RI�VWUDWHJLF�EXVLQHVV�SODQQLQJ�EDVHG�

RQ� ULVN� PDQDJHPHQW� LQ� WHOHFRPPXQLFDWLRQ� FRPSDQ\� KDV� EHHQ� H[WHQGHG� LQ� HYHU\�

DVSHFW� RI� LWV� LPSOHPHQWDWLRQ� HVSHFLDOO\� IRU� WKH� FRPSDQ\� ZKLFK� KDV� XQGHUJRQH� D�

FRUSRUDWH� PHUJHU�� EXVLQHVV� DQG� FXOWXUDO� WUDQVIRUPDWLRQ� DV� ZHOO� DV� FKDQJH� RI�

RZQHUVKLS�RI�WKH�FRPSDQ\��
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'HQJDQ� PHPDGXNDQ� NRQVHS� PDQDMHPHQ� ULVLNR� �,62� ������� &262�� GDQ�

SHUHQFDQDDQ� VWUDWHJL� ELVQLV�� DQDOLVD� GDQ� SHUDQFDQJDQ� VWUDWHJL� ELVQLV� SHUXVDKDDQ�

EHUEDVLV� PDQDMHPHQ� ULVLNR� SDGD� SHUXVDKDDQ� WHOHNRPXQLNDVL� GLNHPEDQJNDQ� SDGD�

VHWLDS� DVSHN� SHODNVDQDDQQ\D� WHUXWDPD� EDJL� SHUXVDKDDQ� \DQJ� WHODK� PHQJDODPL�

SURVHV�PHUJHU�SHUXVDKDDQ��WUDQVIRUPDVL�ELVQLV��WUDQVIRUPDVL�EXGD\D�GDQ�SHUJDQWLDQ��

NHSHPLOLNDQ�SHUXVDKDDQ��

.DWD�.XQFL� 5LVN�0DQDJHPHQW��6WUDWHJLF�EXVLQHVV�SODQQLQJ��7UDQVIRUPDVL��%XGD\D�

RUJDQLVDVL��SHUXVDKDDQ�WHOHNRPXQLNDVL��


