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3DGD�MDPDQ�WHNQRORJL�VHNDUDQJ��SRQVHO�SLQWDU VXGDK�PHQMDGL�EDJLDQ�
GDUL� NHEXWXKDQ� NRPXQLNDVL� DQWDU� LQGLYLGX�� NKXVXVQ\D� SDGD� JHQHUDVL� <��
$NWLYLWDV� PHQJJXQDNDQ� PRELOH� LQVWDQW� PHVVDQJHU PHUXSDNDQ� DNWLYLWDV�
\DQJ�SDOLQJ�VHULQJ�GLJXQDNDQ�ROHK�NRQVXPHQ�,QGRQHVLD�GHQJDQ�SHUDQJNDW�
SRQVHO�SLQWDUQ\D��

'DUL� EHUEDJDL� PDFDP� DSOLNDVL� LQVWDQW� PHVVDQJHU� \DQJ� WHUVHGLD��
VDODK�VDWX�PRELOH� LQVWDQW�PHVVDQJHU�\DQJ�FXNXS�EDQ\DN�GLJXQDNDQ�ROHK�
NRQVXPHQ� ,QGRQHVLD� DGDODK� /,1(� PHVVDQJHU�� 3HQHOLWLDQ� LQL� DGDODK�
SHQHOLWLDQ�NXDQWLWDWLI�GHQJDQ�MXPODK�VDPSHO�����RUDQJ�\DQJ�GLDPELO�GHQJDQ�
PHQJJXQDNDQ�VDPSOH�QRQ�SUREDELOLWDV�

7XMXDQ� SHQHOLWLDQ� LQL� GDSDW� GLMDEDUNDQ� NH� GDODP� SHUWDQ\DDQ�
SHUWDQ\DDQ�SHQHOLWLDQ�EHULNXW ��&RQVWUXFW�PHGLD�FKRLFH�GLMDEDUNDQ�PHQMDGL�
�� YDULDEHO�� SHUFHLYHG� VRFLDO� SUHVHQFH �363��� SHUFHLYHG� PHGLD� ULFKQHVV
�305�� GDQ� SHUFHLYHG� FULWLFDO� PDVV �3&0��� 'HQJDQ� PHWRGH� 6(0� XQWXN�
PHQJDQDOLVD�PDVLQJ�PDVLQJ� YDLDEHO� GLGDSDWNDQ�EDKZD�SHUFHLYHG� FULWLFDO�
PDVV PHQMDGL� YDULDEHO� \DQJ� SDOLQJ� SHQWLQJ� GDODP� NRQWHNV� SHQJJXQDDQ�
LQVWDQW�PHVVDJLQJ�/,1(�

.DWD�.XQFL���UHWHQVL�NRQVXPHQ��NRQWLQXLWDV��SDQGDQJDQ�NULWLV�PDVD
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,Q�WRGD\
V�WHFKQRORJ\�HUD��VPDUWSKRQHV�KDYH�EHFRPH�SDUW�RI�WKH�
FRPPXQLFDWLRQ� QHHGV� RI� LQGLYLGXDOV�� HVSHFLDOO\� LQ� WKH�<� JHQHUDWLRQ�� 7KH�
DFWLYLW\� RI� XVLQJ� PRELOH� LQVWDQW� PHVVDQJHU� LV� WKH� PRVW� SRSXODU� DFWLYLW\�
,QGRQHVLDQ�FRQVXPHUV�GR�ZLWK�WKHLU�VPDUWSKRQHV�

)URP�D�ZLGH�UDQJH�RI�PHVVDQJHU�DSSOLFDWLRQV�DYDODLEOH� RQH�RI�WKH�
PRVW�XVHG�PRELOH�LQVWDQW�PHVVDJLQJ�DSSOLFDWLRQV�LQ�,QGRQHVLD�LV�/,1(��7KLV�
LV�UHVHDUFK�LV�TXDQWLWDWLYH�VWXG\�ZLWK�D�VDPSOH�RI�����WDNHQ�E\�XVLQJ�QRQ�
SUREDELOLW\�VDPSOLQJ��

7KH�SXUSRVH�RI� WKLV� VWXG\� FDQ�EH� VXPPDUL]HG� LQWR� WKH� IROORZLQJ�
UHVHDUFK� TXHVWLRQV�� &RQWUXFW� PHGLD� FKRLFH� LV� GHILQHG� DV� �� YDULDEOHV��
SHUFHLYHG� VRFLDO� SUHVHQFH� �363��� SHUFHLYHG� PHGLD� ULFKQHVV� �305�� DQG�
SHUFHLYHG�FULWLFDO�PDVV��3&0���6WUXFWXUDO�(TXDWLRQ�0RGHOLQJ��6(0��LV�XVHG�
WR�DQDOL]H� WKH� UHODWLRQVKLS�EHWZHHQ�HDFK�YDULDEOH�� WKH� UHVXOW� LV�SHUFHLYHG�
FULWLFDO�PDVV�EHFRPHV�WKH�PRVW� LPSRUWDQW�YDULDEOH� LQ�WKH�FRQWH[W�RI�XVLQJ�
/,1(�LQVWDQW�PHVVDJLQJ�

.H\ZRUG���FRQVXPHU�UHWHQWLRQ��FRQWLQXLWDV��SHUFHLYHG�FULWLFDO�PDVV


