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,QGXVWUL� KXOX�PLJDV�PHPLOLNL� NDUDNWHULVWLN� NHJLDWDQ� \DQJ� EHULVLNR� WLQJJL�� EDLN�
GDUL� VLVL� ILQDQVLDO� PDXSXQ� RSHUDVLRQDO�� 'DUL� VLVL� ILQDQVLDO�� NHJLDWDQ� LQL� PHPHUOXNDQ�
ELD\D� WLQJJL� NDUHQD� SHQJJXQDDQ� SHUDODWDQ� GDQ� WHNQRORJL� WLQJJL��'DUL� VLVL� RSHUDVLRQDO��
WHUGDSDW� SRWHQVL� WHUMDGLQ\D� LQVLGHQ� VHSHUWL� NHFHODNDDQ� NHUMD�� SHQFHPDUDQ� OLQJNXQJDQ��
EORZ� RXW�� GDQ� NHEDNDUDQ�� DNDQ�PHPEHULNDQ� GDPSDN� SDGD� SHUXVDKDDQ�� EDLN� NHUXJLDQ�
ILQDQVLDO� PDXSXQ� FLWUD� SHUXVDKDDQ�� 0HQ\DGDUL� KDO� WHUVHEXW�� 3(3� WHODK� PHQHUDSNDQ�
SHQJHORODDQ� ULVLNR GHQJDQ� PHQJDGRSVL� SURWRNRO� ,62� ������ GDQ� SHQJHORODDQ� DVSHN�
+66(�NKXVXVQ\D�.HVHODPDWDQ�.HUMD�EHUGDVDUNDQ�6WDQGDU�,QWHUQDVLRQDO�2+6$6���������
������1DPXQ� SDGD� WDKXQ� ����� � �����PDVLK� WHUMDGL� LQVLGHQ� EHUXSD� NHFHODNDDQ� NHUMD�
WLQJNDW� ULQJDQ�� VHGDQJ�GDQ� EHUDW�� KLQJJD� NHFHODNDDQ�NHUMD� \DQJ�PHQ\HEDENDQ� IDWDOLW\�
�NHPDWLDQ���%HEHUDSD�MHQLV�LQVLGHQ�WHUMDGL�VHFDUD�EHUXODQJ�DWDX�PHPLOLNL�SHQ\HEDE�\DQJ�
VDPD�� GDQ� KDVLO� LQYHVWLJDVL� PHQXQMXNNDQ� SHQ\HEDE� ODQJVXQJ� GDQ� SHQ\HEDE� GDVDU�
LQVLGHQ�DGDODK�NXUDQJQ\D�SHQJHWDKXDQ�

+DO�LQL�PHQXQMXNNDQ�DGDQ\D�SHOXDQJ�SHUEDLNDQ�SDGD�SHQJHORODDQ�ULVLNR�PHODOXL�
SHQHUDSDQ� PDQDMHPHQ� SHQJHWDKXDQ�� 3HQHUDSDQ� PDQDMHPHQ� SHQJHWDKXDQ� GDSDW�
GLJXQDNDQ� XQWXN� PHQGXNXQJ� SHODNVDQDDQ� 0DQDMHPHQ� 5LVLNR� .RUSRUDW�� 0HQXUXW�
5RGULJXH]� 	� (GZDUGV� �������� SHQHUDSDQ� 0DQDMHPHQ� 5LVLNR� .RUSRUDW� \DQJ�
EHUGDVDUNDQ�0DQDMHPHQ�3HQJHWDKXDQ�PHPHUOXNDQ�MHPEDWDQ�SHQJKXEXQJ��\DLWX�PHODOXL�
PDQXVLD��SURVHV�GDQ�WHNQRORJL�

3HQLQJNDWDQ� 0DWXULW\� /HYHO� 3(3� GDSDW� GLODNXNDQ� GHQJDQ� SHQGHNDWDQ�
PDQDMHPHQ� SHQJHWDKXDQ�� \DLWX� GHQJDQ�PHQJJXQDNDQ�PDQXVLD�� SURVHV� GDQ� WHNQRORJL��
8QWXN� HOHPHQ� PDQXVLD� GDSDW� GLODNXNDQ� GHQJDQ� PHWRGH� 6(&,�� XQWXN� HOHPHQ� SURVHV�
PHODOXL� LQWHJUDVL� SHQJHORODDQ� ULVLNR� GL� VLVWHP� PDQDMHPHQ� +66(� GDQ� PDQDMHPHQ�
SHQJHORODDQ� ULVLNR� NRUSRUDW� GDQ� XQWXN� HOHPHQ� WHNQRORJL� GDSDW� PHPDQIDDWNDQ SRUWDO�
DWDX�LQWUDQHW�\DQJ�WHODK�DGD�GDQ�GHQJDQ�PHQJHPEDQJNDQ�VXDWX�DSOLNDVL�SURJUDP�XQWXN�
PHQ\LPSDQ�GDWD�GDQ�,QIRUPDVL�SHQJHORODDQ�ULVLNR�WHULQWHJUDVL�
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0DQDMHPHQ�5LVLNR�.RUSRUDW��0DQDMHPHQ�3HQJHWDKXDQ��0HWRGH�6(&,
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7KH� XSVWUHDP� RLO� DQG� JDV� LQGXVWU\� KDV� WKH� FKDUDFWHULVWLFV� RI� KLJK�ULVN� DFWLYLWLHV�� ERWK�
ILQDQFLDOO\� DQG� RSHUDWLRQDOO\�� )URP� D� ILQDQFLDO� VWDQGSRLQW�� WKLV� DFWLYLW\� UHTXLUHV� KLJK�
FRVWV�GXH�WR�WKH�XVH�RI�HTXLSPHQW�DQG�KLJK�WHFKQRORJ\��)URP�WKH�RSHUDWLRQDO�VLGH��WKHUH�
DUH�SRWHQWLDO�LQFLGHQWV�VXFK�DV�ZRUN�DFFLGHQWV��HQYLURQPHQWDO�SROOXWLRQ��EORZ�RXWV��DQG�
ILUHV��ZKLFK�ZLOO� KDYH� DQ� LPSDFW� RQ� WKH� FRPSDQ\�� ERWK� ILQDQFLDO� ORVVHV� DQG� FRPSDQ\�
LPDJH�� 5HDOL]LQJ� WKLV�� 3HUWDPLQD� (3� �3(3� KDV� LPSOHPHQWHG� ULVN� PDQDJHPHQW� E\�
DGRSWLQJ�WKH�,62�������SURWRFRO�DQG�PDQDJHPHQW�RI�+66(�DVSHFWV�VSHFLILFDOO\�:RUN�
6DIHW\�EDVHG�RQ� WKH�2+6$6� ,QWHUQDWLRQDO�6WDQGDUG��������������+RZHYHU�� LQ������ �
�����LQFLGHQWV�VWLOO�RFFXUUHG�LQ�WKH�IRUP�RI�PLQRU��PRGHUDWH�DQG�VHYHUH�ZRUN�DFFLGHQWV��
WR�DFFLGHQWV� WKDW�FDXVHV� IDWDOLW\��6RPH�W\SHV�RI� LQFLGHQWV�RFFXU�UHSHDWHGO\�RU�KDYH� WKH�
VDPH�FDXVH��DQG�WKH�UHVXOWV�RI�WKH�LQYHVWLJDWLRQ�VKRZ�WKH�GLUHFW�FDXVH�DQG�WKH�XQGHUO\LQJ�
FDXVH�RI�WKH�LQFLGHQW�LV�D�ODFN�RI�NQRZOHGJH�
7KLV� LQGLFDWHV� DQ� RSSRUWXQLW\� IRU� LPSURYHPHQW� LQ� ULVN� PDQDJHPHQW� WKURXJK� WKH�
DSSOLFDWLRQ�RI�NQRZOHGJH�PDQDJHPHQW��7KH�DSSOLFDWLRQ�RI�NQRZOHGJH�PDQDJHPHQW�FDQ�
EH� XVHG� WR� VXSSRUW� WKH� LPSOHPHQWDWLRQ� RI�&RUSRUDWH�5LVN�0DQDJHPHQW��$FFRUGLQJ� WR�
5RGULJXH]�	�(GZDUGV���������WKH�DSSOLFDWLRQ�RI�&RUSRUDWH�5LVN�0DQDJHPHQW�EDVHG�RQ�
.QRZOHGJH� 0DQDJHPHQW� UHTXLUHV� FRQQHFWLQJ� EULGJHV�� QDPHO\� WKURXJK� KXPDQV��
SURFHVVHV�DQG�WHFKQRORJ\�
,QFUHDVLQJ�0DWXULW\�/HYHO�3(3�FDQ�EH�GRQH�ZLWK�D�NQRZOHGJH�PDQDJHPHQW�DSSURDFK��
QDPHO\�E\�XVLQJ�SHRSOH��SURFHVVHV�DQG�WHFKQRORJ\��)RU�KXPDQ�HOHPHQWV��LW�FDQ�EH�GRQH�
XVLQJ�WKH�6(&,�PHWKRG��IRU�SURFHVV�HOHPHQWV�WKURXJK�LQWHJUDWLRQ�RI�ULVN�PDQDJHPHQW�LQ�
WKH� +66(� PDQDJHPHQW� V\VWHP� DQG� FRUSRUDWH� ULVN� PDQDJHPHQW� DQG� IRU� WHFKQRORJ\�
HOHPHQWV� FDQ� XWLOL]H� H[LVWLQJ� SRUWDOV� RU� LQWUDQHWV� DQG� E\� GHYHORSLQJ� DQ� DSSOLFDWLRQ� ��
SURJUDP�WR�VWRUH�PDQDJHPHQW�GDWD�DQG�LQIRUPDWLRQ�LQWHJUDWHG�ULVN�
�
.H\ZRUGV��
&RUSRUDWH�5LVN�0DQDJHPHQW��.QRZOHGJH�0DQDJHPHQW��6(&,�0HWKRGV


