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3HQJHORODDQ� ULVLNR� VDQJDW� SHQWLQJ� EDJL� RUJDQLVDVL� ELVQLV� XQWXN�PHQJKLQGDUL�

NHUXJLDQ�� 3HQJHORODDQ� ULVLNR� LQL� EHUWXMXDQ� XQWXN� GDSDW� PHQJLQGHQWLILNDVL��

PHQJXNXU��PHQJHYDOXDVL�GDQ�PHODNXNDQ�SHQDQJDQDQ�WHUKDGDS�ULVLNR�\DQJ�PXQJNLQ�

WHUMDGL��37�3/1���3HUVHUR��7UDQVPLVL�-DZD�%DJLDQ�7HQJDK�\DQJ�VHODQMXWQ\D�GLVHEXW�

7UDQV� -%7� PHUXSDNDQ� VDODK� VDWX� XQLW� ELVQLV� 3/1� \DQJ� WHUEHQWXN� SDGD� EXODQ�

6HSWHPEHU� ������ 3/1� 7UDQV -%7� WHODK�PHQHWDSNDQ URDGPDS� WLQJNDW� NHPDWDQJDQ�

LPSOHPHQWDVL�PDQDMHPHQ� ULVLNR��GLPDQD�SDGD WDKXQ����� PDQDMHPHQ� ULVLNR� DJDU�

ELVD�PHQJDZDO��SURJUDP�HILVLHQVL�GDQ�PHQJNXDQWLILNDVL�ULVLNR�\DQJ�VHODUDV�GHQJDQ�

NHSXWXVDQ� ELVQLV�� 7XMXDQ� SHQHOLWLDQ� LQL�� XQWXN� PHQJHWDKXL� VHMDXK� PDQD� WLQJNDW�

NHPDWDQJDQ�ULVLNR�3/1�7UDQV�-%7�GDQ�PHQJXVXONDQ UDQFDQJDQ�SHQLQJNDWDQ�WLQJNDW�

NHPDWDQJDQ�ULVLNR��0HWRGH�SHQHOLWLDQ�DGDODK�NXDOLWDWLI��'DWD�GLNXPSXONDQ�PHODOXL�

ZDZDQFDUD� VWXGL� GRNXPHQ�� SHQ\HEDUDQ� NXLVLRQHU�� 3HQHOLWLDQ� LQL� PHQHPXNDQ�

EDKZD� WLQJNDW�NHPDWDQJDQ�PDQDMHPHQ� ULVLNR� 7UDQV -%7� OHELK� UHQGDK�GDUL� WDUJHW�

\DQJ�GLWHWDSNDQ��2OHK�VHEDE�LWX�SHQHOLWLDQ�LQL�PHQJXVXONDQ�UDQFDQJDQ�SHQLQJNDWDQ�

WLQJNDW� NHPDWDQJDQ� PDQDMHPHQ� ULVLNR� 7UDQV� -%7� PHODOXL� �� 3HUHQFDQDDQ�

SHQLQJNDWDQ� NRPXQLNDVL� GDQ� NRQVXOWDVL�� SHUHQFDQDDQ� SHQLQJNDWDQ� ULYLHZ��

SHUHQFDQDDQ� SHQLQJNDWDQ� NRPSWHQVL� 6'0�� SHUHQFDQDDQ� SHQLQJNDWDQ�

NHVHODUDVDQ FDVFDGLQJ .3,� GDQ� SHUHQFDQDDQ� SHQLQJNDWDQ� HIHNWLILWDV� GDQ� HIHVLHQVL�

SHQJHQGDOLDQ�SURVHV�ELVQLV�

.H\� :RUG �� 0DQDMHPHQ� 5LVLNR� 5RDGPDS� 7LQJNDW� .HPDWDQJDQ� 5LVLNR��

3HUHQFDQDDQ���3HQLQJNDWDQ
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5LVN� PDQDJHPHQW� LV� YHU\� LPSRUWDQW� IRU� RUJDQL]DWLRQ� WR� DYRLG� ORVVHV�� 5LVN�

PDQDJHPHQW� LV� DLPHG� WR� LGHQWLI\�� � PHDVXUH�� HYDOXDWH� DQG� WDNH� QHFHVVDU\� DFWLRQV�

WRZDUGV� ULVNV� WKDW� PLJKW� WDNHQ� SODFH�� 37� 3/1� �3HUVHUR�� 7UDQVPLVL� -DZD� %DJLDQ�

7HQJDK��7UDQV�-%7��DV�EXVLQHVV�XQLW�RI�37�3/1�ZDV�IRXQGHG�LQ�6HSWHPEHU�������,W�

KDV� GHVLJQHG� D� ULVN�PDQDJHPHQW� LPSOHPHQWDWLRQ� URDGPDS������ LQ� RUGHU� WR� JXLGH�

HIILFLHQF\�SURJUDP�DQG�TXDQWLI\�ULVNV DUH�UHODWHG�EXVLQHVV�GHFLVLRQV��7KH�DLP�RI�WKLV�

UHVHDUFK� LV� WR� HYDOXDWH� WKH� ULVN� PDWXULW\� OHYHO� RI� 3/1� 7UDQV� -%7� DV� ZHOO� DV� WR�

SURSRVH�D�ULVN�PDWXULW\�LPSURYHPHQW�SODQ��5HVHDUFK�PHWKRG�WDNHQ�ZDV�TXDOLWDWLYH�

VWXG\�� 'DWD� FROOHFWLQJ� ZDV� YLD� LQWHUYLHZ�� GRFXPHQW� UHYLHZ� DQG� VXUYH\�

TXHVWLRQQDLUH��%DVHG�RQ� WKLV�VWXG\�� LW�ZDV�IRXQG� WKDW� WKH�ULVN�PDWXULW\�OHYHO�RI� WKH�

FRPSDQ\� ZDV� EHORZ� WKH� WDUJHW�� 7KHUHIRUH�� WKLV� VWXG\� SURSRVHV� D� ULVN� PDWXULW\�

LPSURYHQW�SODQ��FRQVLVWHG�RI���FRPPXQLFDWLRQ�DQG�LPSOHPHQWDWLRQ��UHYLHZ��KXPDQ�

UHVRXUFH�FRPSHWHQF\��.3, FDVFDGLQJ�DOOLJQPHQW��DQG�EXVLQHVV�SURFHVV�PRQLWRULQJ

.H\ZRUGV��5LVN�PDQDJHPHQW��5LVN�0DWXULW\�/HYHO�5RDGPDS ��LPSURYH�SODQQLQJ


