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$SDUWPHQW�6HQWUD�7LPXU�5HVLGHQFH�SURMHFW�LV�D�MRLQW�YHQWXUH�EHWZHHQ�3HUXP�3HUXPQDV�ZLWK�

37�� %DNULH� 3DQJULSWD� /RND�� ,Q� WKH� SHULRG� RI� ����������� WKH� VDOHV� H[SHULHQFHG� QHJDWLYH�

JURZWK��ZKHUHDV�LQ�WKH�VDPH�SHULRG�WKH�JURZWK�RI� WKH�SURSHUW\�LQGXVWU\�LQ�WKH�PLGGOH�FODVV�

DSDUWPHQW� PDUNHW� ZDV� TXLWH� JRRG�� 7R� HYDOXDWH� WKLV� SUREOHP�� VHYHUDO� DQDO\]HV� ZHUH�

SHUIRUPHG�� IRU� ([WHUQDO� DQDO\VLV� ZLWK� 3(67(/� DQDO\VLV�� WKHQ� FRQVXPHU� EHKDYLRU� DQDO\VLV�

XVLQJ�&XVWRPHU�'HFLVLRQ�3URFHVV� �&'0��$QDO\VLV��$V�IRU� WKH�DQDO\VLV�RI�FRPSHWLWRUV��XVHG�

&RPSHWLWLYH�3URILOH�0DWUL[�$QDO\VLV��&30���)URP�WKH�DQDO\VLV�DERYH�RQH�RI�LWV�GHULYDWLYHV�LV�

.H\� 6XFFHVV� )DFWRUV� 0DUNHWLQJ�� 1H[W� IRU� LQWHUQDO� DQDO\VLV� ZH� XVHG� ,)(� 0DWUL[� DQG� IRU�

H[WHUQDO� DQDO\VLV� XVHG� ()(�0DWUL[�� $W� WKH� 0DWFKLQJ 6WDJH� ZKHUH� WKH� 6:27� 0DWUL[� DQG�

*UDQG� 6WUDWHJ\� 0DWUL[� DQDO\]HV� DUH� XVHG�� WZR� DOWHUQDWLYH� VWUDWHJLHV� DUH� UHFRPPHQGHG� WR�

PDUNHW�WKH�DSDUWPHQW�SURGXFWV�RI�6HQWUD�7LPXU�5HVLGHQFH��0DUNHW�'HYHORSPHQW�DQG�0DUNHW�

3HQHWUDWLRQ��)XUWKHUPRUH��E\�XVLQJ�4XDQWLWDWLYH�6WUDWHJLF�3ODQQLQJ�0DWUL[��4630��PHWKRG��

0DUNHW� 3HQHWUDWLRQ� WXUQV� RXW� WR� EH� D� PRUH� DSSURSULDWH� VWUDWHJ\� XVHG� E\� 6HQWUD� 7LPXU�

5HVLGHQFH�� 4XHVWLRQQDLUHV� DQG� LQWHUYLHZV� REWDLQHG� LQIRUPDWLRQ� WKDW� WKH� 6HQWUD� 7LPXU�

5HVLGHQFH� LV�QRW� LQFOXGHG� LQ� WKH�(YRNHG�6HW�� WKHQ� WKHUH�DUH�PDQ\� IDFWRUV�FRQVLGHUHG� LQ� WKH�

(YDOXDWLRQ� RI� $OWHUQDWLYHV� &'0� 3URFHVV� VWDJH� EHIRUH� WKH� FRQVXPHU� UHDFKHV� D� FHUWDLQ�

SURGXFW� 3XUFKDVH� VWDJH�� WKHUHIRUH� FODVVLILHG� DV� ([WHQGHG� 'HFLVLRQ� 0DNLQJ�� 6R� EDVHG� RQ�

0DUNHW� 'HFLVLRQ� 0DNLQJ� 3DWHUQ� 0HWKRG�� $FFHSWDQFH� 6WUDWHJ\� LV� WKH� PRVW� DSSURSULDWH�

VWUDWHJ\� WR�EH�DSSOLHG�E\�6HQWUD�7LPXU�5HVLGHQFH�� ,Q� FRQFOXVLRQ�� WKH� VXJJHVWHG�0DUNHWLQJ�

6WUDWHJ\� IRU� 6HQWUD� 7LPXU� 5HVLGHQFH� LV 0DUNHWLQJ� 3HQHWUDWLRQ� EDVHG� RQ� $FFHSWDQFH�

6WUDWHJ\�

.H\ZRUGV��0DUNHWLQJ�6WUDWHJ\�3URSHUW\���$SDUWPHQW
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$SDUWHPHQ� 6HQWUD� 7LPXU� 5HVLGHQFH� SUR\HN� KDVLO� NHUMDVDPD� XVDKD� DQWDUD� 3HUXP�

3HUXPQDV� GHQJDQ� 37�� %DNULH� 3DQJULSWD� /RND� 3DGD� SHULRGH� ���������� SHQMXDODQQ\D�

PHQJDODPL� SHUWXPEXKDQ� QHJDWLI� SDGDKDO� SDGD� SHULRGH� \DQJ� VDPD� SHUWXPEXKDQ� LQGXVWUL�

SURSHUWL�SDGD�SDVDU�DSDUWHPHQ�NHODV�PHQHQJDK�FXNXS�EDLN��8QWXN�PHQJHYDOXDVL�PDVDODK�LQL��

EHEHUDSD� DQDOLVLV� GLODNXNDQ�� XQWXN� DQDOLVLV� (NVWHUQDO� GHQJDQ� DQDOLVLV� 3(67(/�� NHPXGLDQ�

DQDOLVLV� SHULODNX� NRQVXPHQ� PHQJJXQDNDQ� $QDOLVD� &XVWRPHU� 'HFLVLRQ� 3URFHVV� �&'0���

6HGDQJNDQ� XQWXN� DQDOLVLV� SHVDLQJ�� GLJXQDNDQ� $QDOLVD &RPSHWLWLYH� 3URILOH� 0DWUL[� �&30��

'DUL� DQDOLVLV�DQDOLVLV� GLDWDV� VDODK� VDWX� WXUXQDQQ\D� DGDODK�.H\� 6XFFHVV� )DFWRUV 3HPDVDUDQ��

%HULNXWQ\D�XQWXN�DQDOLVLV�LQWHUQDO�NDPL GLJXQDNDQ�0DWULNV�,)( GDQ�XQWXN�DQDOLVLV�HNVWHUQDO�

GLJXQDNDQ�0DWULNV�()(��3DGD�7DKDS�3HQFRFRNDQ�GLPDQD�GLJXQDNDQ $QDOLVD 6:27 0DWUL[

GDQ�*UDQG�6WUDWHJ\�0DWUL[��PHQJKDVLONDQ ��DOWHUQDWLI�VWUDWHJL�\DQJ GLUHNRPHQGDVLNDQ�XQWXN�

PHPDVDUNDQ� SURGXN� DSDUWHPHQ� 6HQWUD� 7LPXU� 5HVLGHQFH�� \DLWX��0DUNHW� 'HYHORSPHQW� GDQ

0DUNHW� 3HQHWUDWLRQ�� 6HODQMXWQ\D� GHQJDQ� PHQJJXQDNDQ PHWRGH� 4XDQWLWDWLYH� 6WUDWHJLF�

3ODQQLQJ�0DWUL[� �4630���0DUNHW�3HQHWUDWLRQ WHUQ\DWD�PHUXSDNDQ�VWUDWHJL�\DQJ� OHELK� WHSDW�

GLJXQDNDQ� ROHK� 6HQWUD� 7LPXU� 5HVLGHQFH�� 'DUL� KDVLO� NXHVLRQHU� GDQ� ZDZDQFDUD� GLSHUROHK�

LQIRUPDVL�EDKZD�6HQWUD�7LPXU�5HVLGHQFH�WLGDN�WHUPDVXN�GDODP�(YRNHG�6HW� ODOX DGD�EDQ\DN�

IDNWRU� \DQJ�GLSHUWLPEDQJNDQ�SDGD� WDKDS�(YDOXDWLRQ RI�$OWHUQDWLYHV &'0�3URFHVV VHEHOXP�

NRQVXPHQ�PHQFDSDL�WDKDS�3XUFKDVH SURGXN�WHUWHQWX��ROHK�NDUHQD�LWX�GLNODVLILNDVLNDQ�VHEDJDL�

([WHQGHG� 'HFLVLRQ� 0DNLQJ�� 0DND� EHUGDVDUNDQ� 0HWRGH�0DUNHW� 'HFLVLRQ� 0DNLQJ� 3DWHUQ��

$FFHSWDQFH� 6WUDWHJ\ PHUXSDNDQ� VWUDWHJL� \DQJ� SDOLQJ� WHSDW� XQWXN� GLWHUDSNDQ� ROHK� 6HQWUD�

7LPXU�5HVLGHQFH� .HVLPSXODQQ\D��6WUDWHJL�3HPDVDUDQ \DQJ�GLVDUDQNDQ�XQWXN�6HQWUD�7LPXU�

5HVLGHQFH�DGDODK�0DUNHWLQJ�3HQHWUDWLRQ EHUGDVDUNDQ $FFHSWDQFH�6WUDWHJ\�

.DWD�.XQFL���6WUDWHJL�3HPDVDUDQ�3URSHUWL ��$SDUWHPHQ


