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1RPRU�0DKDVLVZD ������������
1DPD�0DKDVLVZD ��6DPSXUQD�0XKDPPDG
3URJUDP���$QJNDWDQ ��00(�����
-XGXO�7HVLV ��6WUDWHJL�%HUVDLQJ�.RPSDV�79�GDODP�,QGXVWUL�7HOHYLVL�,QGRQHVLD�

.RQYHUJHQVL�PHGLD�GL�,QGRQHVLD�PHUXSDNDQ�VHEXDK� IHQRPHQD�GL�,QGRQHVLD�GHQJDQ�

EDQ\DNQ\D� NRQJORPHUDVL� \DQJ� PDVXN� NH� GDODP� ELVQLV� PHGLD� LQIRUPDVL�� 6DDW� LQL� WHUGDSDW�

EHEHUDSD� NHORPSRN�PHGLD� EHVDU� \DQJ�PHQJXDVDL� KDPSLU� VHPXD� NDQDO� PHGLD� GL� ,QGRQHVLD��

VHSHUWL�*UXS�01&��*UXS�01&��*UXS�%DNULH��*UXS�0HGLD�,QGRQHVLD��*UXS�7UDQV&RUS��GDQ�

*UXS�.RPSDV�*UDPHGLD� 6HMDN�795,�PHQJXGDUD� SDGD� WDKXQ������� GDODP�NXUXQ�ZDNWX� ���

WDKXQ� WHODK� WXPEXK� ��� VWDVLXQ� WHOHYLVL� GHQJDQ� NHPDPSXDQ� WHUHVWHULDO� \DQJ� PHQDZDUNDQ�

SLOLKDQ�SURJUDP�KLEXUDQ�\DQJ�EHUDJDP�GDQ�YDULDWLI�VHSHUWL�5&7,��6&79��$179��01&79��

,QGRVLDU�� 7UDQV��� 7UDQV79�� *OREDO� 79�� 579�� 1HW� 79�� 6HEDJLDQ� ODJL� PHPLOLK� XQWXN�

PHPSRVLVLNDQ�GLUL�GDODP�SHUVDLQJDQ�WHOHYLVL�EHULWD�VHSHUWL�0HWUR�79� WY2QH�� L1HZV�79�GDQ�

.RPSDV� 79�� 6HODLQ� VWDVLXQ� WHOHYLVL� \DQJ� EHURSHUDVL� VHFDUD� QDVLRQDO�� WHUGDSDW� ��� VWDVLXQ�

WHOHYLVL� \DQJ�PHODNXNDQ�VLDUDQ� EHUMDULQJDQ�GHQJDQ�VWDVLXQ�VWDVLXQ� WHOHYLVL� ORNDO�GL� EHUEDJDL�

GDHUDK��

6HEDJDL� VDODK� VDWX� XQLW� ELVQLV� \DQJ� WHUNDLW� GHQJDQ� VWUDWHJL� NRQYHUJHQVL� \DQJ�

GLEDQJXQ�ROHK�*UXS�.RPSDV�*UDPHGLD��.RPSDV�79�VHEDJDL� WHOHYLVL�EHULWD�\DQJ�PHPEDZD�

QDPD�EHVDU�GDQ�YDOXH�GDUL�*UXS�.RPSDV�*UDPHGLD�GLKDUDSNDQ�GDSDW�PHQDPSLONDQ�SURJUDP�

VLDUDQ� EHULWD� \DQJ� HGXNDWLI� GDQ�PDPSX�PHQJKDGLUNDQ� VLVL� SRVLWLI� GDUL� VLWXDVL� \DQJ� WHUMDGL��

'HQJDQ� PHPSRVLVLNDQ� GLUL� VHEDJDL� WHOHYLVL� EHULWD� \DQJ� EDUX� PDVXN� NH� GDODP� SHUVDLQJDQ�

LQGXVWUL�WHOHYLVL�GL�,QGRQHVLD��.RPSDV�79�KDUXV�PHQHQWXNDQ�IRUPXODVL�VWUDWHJL�EHUVDLQJ�\DQJ�

GDSDW�PHQLQJNDWNDQ�GD\D�VDLQJQ\D�GHQJDQ�WHOHYLVL�EHULWD�ODLQ�\DQJ�VXGDK�OHELK�GXOX�DGD��

'HQJDQ�PHQJDPELO�SRVLVL�VHEDJDL�WHOHYLVL�EHULWD�GHQJDQ�VHJPHQWDVL�NKDOD\DN�SDVDU�WHUWHQWX��

.RPSDV� 79� KDUXV� PDPSX� PHQFLSWDNDQ� GLIHUHQVLDVL� GDQ� PHPEDQJXQ� NHNXDWDQ� \DQJ� WLGDN�

PXGDK� GLWDQGLQJL� ROHK� NRPSHWLWRUQ\D \DQJ EHUXMXQJ� NHSDGD� SHQLQJNDWDQ� MXPODK� NKDOD\DN�

SHPLUVD� GDQ� SHQJLNODQQ\D�� 2OHK� NDUHQD� LWX�� GLSHUOXNDQ� VWUDWHJL� ELVQLV� \DQJ� PDPSX�
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PHQJDNRPRGDVL�GDQ�PHQJDQWLVLSDVL�SHUXEDKDQ� VLWXDVL�SHUVDLQJDQ�\DQJ� WHUMDGL� VHFDUD�FHSDW��

7XMXDQ� SHQHOLWLDQ� LQL� DGDODK� XQWXN�PHQJHYDOXDVL� GDQ�PHPEHULNDQ� XVXODQ� WHUKDGDS� VWUDWHJL�

ELVQLV� \DQJ�GDSDW�PHPSHUEDLNL�GDQ�PHQLQJNDWNDQ�GD\D�VDLQJ�.RPSDV�79��7HNQLN�DQDOLVLV�

\DQJ�GLJXQDNDQ� DGDODK� DQDOLVLV� IDNWRU� HNVWHUQDO� GDQ� IDNWRU� LQWHUQDO� GLNRPELQDVLNDQ� GHQJDQ�

WRROV��PDWULNV�.H\�6XFFHVV�)DFWRUV��&RPSHWLWLYH�3URILOH��6:27�GDQ�,QWHUQDO�(NVWHUQDO��+DVLO�

DQDOLVLV� 6:27� GDUL� SRVLVL� EHUVDLQJ� .RPSDV� 79� PHQXQMXNNDQ� VWUDWHJL� DJUHVLI� GDSDW�

GLODNXNDQ�� GDQ� SLOLKDQ� VWUDWHJL� ELVQLV� \DQJ� GDSDW� GLWHUDSNDQ� XQWXN�PHQJKDGDSL� SHUVDLQJDQ�

LQGXVWUL� DGDODK�� SHQJHPEDQJDQ SURJUDP� \DQJ� EHUNHVLQDPEXQJDQ�� SHQJHPEDQJDQ� NKDOD\DN�

VDVDU�\DQJ�EDUX��GDQ�PDNVLPDOLVDVL�NKDOD\DN�VDVDU�VDDW�LQL�

.DWD�.XQFL��6WUDWHJL�ELVQLV��PHGLD��SHUWHOHYLVLDQ��.RPSDV�79
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6WXGHQW�,'�1XPEHU ������������
6WXGHQW�1DPH� ��6DPSXUQD�0XKDPPDG
0DMRU���&ODVV�3URJUDP���00(�����
7LWOH ��.RPSDV�79�&RPSHWLWLYH�6WUDWHJ\�LQ�,QGRQHVLD�7HOHYLVLRQ�,QGXVWU\�

0HGLD� FRQYHUJHQFH� LQ� ,QGRQHVLD� LV� D� SKHQRPHQRQ� LQ� ,QGRQHVLD� ZLWK� PDQ\�

FRQJORPHUDWHV� HQWHULQJ� WKH� LQIRUPDWLRQ� PHGLD� EXVLQHVV�� &XUUHQWO\� WKHUH� DUH� VHYHUDO� PDMRU�

PHGLD�JURXSV�WKDW�FRQWURO�DOPRVW�DOO�PHGLD�FKDQQHOV�LQ�,QGRQHVLD��VXFK�DV�01&�*URXS��01&�

*URXS�� %DNULH� *URXS��0HGLD� ,QGRQHVLD� *URXS�� 7UDQV&RUS� *URXS�� DQG� .RPSDV� *UDPHGLD�

*URXS�� 6LQFH� 795,� DLUHG� LQ� ������ ZLWKLQ� ��� \HDUV� KDV� JURZQ� ��� WHOHYLVLRQ� VWDWLRQV� ZLWK�

WHUUHVWULDO� FDSDELOLWLHV� WKDW� RIIHU� D� FKRLFH� RI� GLYHUVLILHG� DQG� YDULHG� HQWHUWDLQPHQW� SURJUDPV�

VXFK�DV 5&7,��6&79��$179��01&79�� ,QGRVLDU��7UDQV���7UDQV79��*OREDO�79��579��1HW�

79� 6RPH�SUHIHU�WR�SRVLWLRQ�WKHPVHOYHV�LQ�WKH�QHZV WHOHYLVLRQ�FRPSHWLWLRQ VXFK�DV�0HWUR�79��

WY2QH�� L1HZV�79�GDQ�.RPSDV�79� ,Q�DGGLWLRQ�WR�WHOHYLVLRQ�VWDWLRQV�WKDW�RSHUDWH�QDWLRQDOO\��

WKHUH� DUH� ��� WHOHYLVLRQ� VWDWLRQV� WKDW� EURDGFDVW� QHWZRUNV� ZLWK� ORFDO� WHOHYLVLRQ� VWDWLRQV� LQ�

YDULRXV�UHJLRQV�

$V� RQH� RI� WKH� EXVLQHVV� XQLWV� DVVRFLDWHG� ZLWK� WKH� FRQYHUJHQFH� VWUDWHJ\� EXLOW� E\�

.RPSDV�*UDPHGLD�*URXS��.RPSDV�79�DV�D�QHZV�WHOHYLVLRQ�FDUU\LQJ�WKH�ELJ�QDPH�DQG�YDOXH�

RI�.RPSDV�*UDPHGLD�*URXS�LV�H[SHFWHG�WR�SUHVHQW�DQ�HGXFDWLYH�QHZVFDVW�SURJUDP�DQG�DEOH�

WR�SUHVHQW�WKH�SRVLWLYH�VLGH�RI�WKH�VLWXDWLRQ� %\�SRVLWLRQLQJ�LWVHOI�DV�D�QHZ�QHZV�WHOHYLVLRQ�LQWR�

WKH� FRPSHWLWLRQ� RI� WKH� WHOHYLVLRQ� LQGXVWU\� LQ� ,QGRQHVLD�� .RPSDV� 79� PXVW� GHWHUPLQH� WKH�

IRUPXODWLRQ�RI�FRPSHWLWLYH� VWUDWHJLHV� WKDW�FDQ� LPSURYH� LWV�FRPSHWLWLYHQHVV�ZLWK�RWKHU�QHZV

WHOHYLVLRQ� WKDW� KDV� EHHQ� WKHUH� ILUVW� %\� WDNLQJ� WKH� SRVLWLRQ� DV� D QHZV� WHOHYLVLRQ� ZLWK�

VHJPHQWDWLRQ� RI� FHUWDLQ� PDUNHW� DXGLHQFHV�� .RPSDV� 79� VKRXOG� EH� DEOH� WR� FUHDWH�

GLIIHUHQWLDWLRQ�DQG�EXLOG� VWUHQJWK�WKDW� LV�QRW�HDVLO\�PDWFKHG�E\� LWV�FRPSHWLWRUV ZKLFK OHG�WR�

WKH�LQFUHDVLQJ�QXPEHUV�RQ�DXGLHQFHV�DQG�DGYHUWLVHUV� 7KHUHIRUH��D�EXVLQHVV�VWUDWHJ\�LV�QHHGHG�

WKDW� LV� DEOH� WR� DFFRPPRGDWH� DQG� DQWLFLSDWH� UDSLGO\� FKDQJLQJ� FRPSHWLWLYH� VLWXDWLRQ�� 7KH�

SXUSRVH� RI� WKLV� VWXG\� LV� WR� HYDOXDWH� DQG� SURSRVH� EXVLQHVV� VWUDWHJLHV� WKDW� FDQ� LPSURYH� DQG�
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HQKDQFH�WKH�FRPSHWLWLYHQHVV�RI�.RPSDV�79� $QDO\WLFDO�WHFKQLTXH�WKDW�XVHG�LQ�WKLV�UHVHDUFK�LV�

WKH�DQDO\VLV�RI�H[WHUQDO�IDFWRUV�DQG�LQWHUQDO�IDFWRUV�FRPELQHG�ZLWK�WRROV��VXFK�DV�.H\�6XFFHVV�

)DFWRUV�� &RPSHWLWLYH� 3URILOH�� 6:27� DQG� ,QWHUQDO�([WHUQDO� PDWUL[�� 7KH� UHVXOWV� RI� 6:27�

DQDO\VLV� IURP�.RPSDV�79
V� FRPSHWLWLYH� SRVLWLRQ� LQGLFDWH� DJJUHVVLYH� VWUDWHJ\� FDQ� EH� GRQH��

DQG�WKH�FKRLFH�RI�EXVLQHVV�VWUDWHJ\�WKDW�FDQ�EH�DSSOLHG�WR�IDFH�WKH�LQGXVWU\�FRPSHWLWLRQ�LV��WKH�

FRQWLQXRXV� GHYHORSPHQW� RI� SURJUDPV� WKH� GHYHORSPHQW� RI� QHZ� WDUJHW� DXGLHQFHV�� DQG� WKH�

PD[LPL]DWLRQ�RI�WRGD\
V�WDUJHW�DXGLHQFH�

.H\ZRUG��%XVLQHVV�VWUDWHJ\��PHGLD��WHOHYLVLRQ��.RPSDV�79


