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6WUDWHJL�37�:LMD\D�.DU\D��3HUVHUR��7EN�GDODP�PHQJKDGDSL�+ROGLQJ
&RPSDQ\�,QIUDVWUXNWXU�GHQJDQ�SHQGHNDWDQ�&RUSRUDWH�3DUHQWLQJ

7HVLV� LQL�PHQJNDML� EDJDLPDQD� VWUDWHJL� 37�:LMD\D�.DU\D �3HUVHUR��7EN� �:,.$��
DJDU� GDSDW� PHQMDGL� OHDGHU� GDODP� +ROGLQJ� &RPSDQ\ ,QIUDVWUXNWXU� \DQJ� DNDQ�
GLEHQWXN�SHPHULQWDK��3HUXVDKDDQ�\DQJ�UHQFDQDQ\D�DNDQ�EHUJDEXQJ�GDODP�KROGLQJ�
LQL�MXJD�DGDODK�37�:DVNLWD�.DU\D��3HUVHUR��7EN��37�+XWDPD�.DU\D��3HUVHUR���37�
-DVD�0DUJD��3HUVHUR��7EN��\DQJ�PHUXSDNDQ�FRPSHWLWRU�GDQ�SHPLOLN�SUR\HN�:,.$�
VDDW� LQL��3HQHOLWLDQ�LQL�PHQJJXQDNDQ�NRQVHS�&RUSRUDWH�3DUHQWLQJ�GDODP�PHOLKDW�
VHMDXK�PDQD�NHVHVXDLDQ�DQDN�SHUXVDKDDQ�GHQJDQ�KROGLQJ�:,.$�VHUWD�NHVHVXDLDQ�
:,.$�GHQJDQ�+ROGLQJ�,QIUDVWUXNWXU��'DODP�PHQJNDML�DQDN�SHUXVDKDDQ�PDQD�\DQJ�
OD\DN� GDQ� PHQMDGL� SHQHNDQDQ� XQWXN� GLVHVXDLNDQ� GHQJDQ� +ROGLQJ� &RPSDQ\�
GLODNXNDQ� GHQJDQ� PHQJJXQDNDQ� *(� 0DWULNV� GHQJDQ� PHPSHUWLPEDQJNDQ�
SDUDPHWHU�'D\D�7DULN�GDQ�'D\D�6DLQJ�DQDN�SHUXVDKDDQ�:,.$��
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:,.$��&RUSRUDWH�3DUHQWLQJ��*(�0DWULNV�GDQ�6WUDWHJL�OHDGHU�GDODP�+ROGLQJ�
&RPSDQ\�,QIUDVWUXNWXU
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6WUDWHJ\�RI�37�:LMD\D�.DU\D��3HUVHUR��7EN��LQ�WKH�IDFH�RI�WKH�,QIUDVWUXFWXUH�
+ROGLQJ�&RPSDQ\�ZLWK�WKH�&RUSRUDWH�3DUHQWLQJ�DSSURDFK

7KLV�WKHVLV�H[DPLQHV�KRZ�WKH�VWUDWHJ\�RI�37�:LMD\D�.DU\D��3HUVHUR��7EN��:,.$��
FDQ�EHFRPH�D�OHDGHU�LQ�WKH�,QIUDVWUXFWXUH�+ROGLQJ�&RPSDQ\�WKDW�ZLOO�EH�IRUPHG�E\�
WKH�JRYHUQPHQW��7KH�FRPSDQ\� WKDW�SODQV� WR� MRLQ� WKH�KROGLQJ� LV�DOVR�37�:DVNLWD�
.DU\D��3HUVHUR��7EN��37�+XWDPD�.DU\D��3HUVHUR���37�-DVD�0DUJD��3HUVHUR��7EN�
ZKLFK�LV�WKH�FXUUHQW�FRPSHWLWRU�DQG�RZQHU�RI�WKH�:,.$�SURMHFW��7KLV�UHVHDUFK�XVHV�
WKH�&RUSRUDWH�3DUHQWLQJ�FRQFHSW�LQ�VHHLQJ�WKH�H[WHQW�RI�WKH�VXLWDELOLW\�RI�VXEVLGLDULHV�
ZLWK�:,.$�KROGLQJ�DQG�WKH�VXLWDELOLW\�RI�:,.$�ZLWK�,QIUDVWUXFWXUH�+ROGLQJ�� ,Q�
UHYLHZLQJ�ZKLFK�VXEVLGLDULHV�DUH�IHDVLEOH�DQG�EHFRPH�DQ�HPSKDVLV�WR�EH�DGMXVWHG�
WR�WKH�+ROGLQJ�&RPSDQ\��LW�LV�GRQH�XVLQJ�*(�0DWUL[�E\�FRQVLGHULQJ�WKH�SDUDPHWHUV�
RI�$WWUDFWLYHQHVV�DQG�&RPSHWLWLYHQHVV�RI�:,.$
V�VXEVLGLDULHV�
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:,.$��&RUSRUDWH�3DUHQWLQJ��*(�0DWUL[�DQG�6WUDWHJ\�OHDGHU�LQ�WKH�,QIUDVWUXFWXUH�
+ROGLQJ�&RPSDQ\


