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37� .XVWRGLDQ� 6HQWUDO� (IHN� ,QGRQHVLD� �.6(,� VHEDJDL� VDODK� VDWX� 6HOI�5HJXODWRU\�

2UJDQL]DWLRQ �652��GL� LQGXVWUL�SDVDU�PRGDO�PHPHJDQJ�SHUDQ�NXQFL�SHQWLQJ�GDODP�LQGXVWUL�

SDVDU� PRGDO�� 'HQJDQ� MXPODK� DVHW� NHOROD� \DQJ VHPDNLQ PHQLQJNDW� GDQ� WUDQVDNVL� \DQJ

NRPSOHN�� WUDQVDNVL� SHUGDJDQJDQ� GDQ� SHQ\HOHVDLDQ�(IHN� WDQSD�ZDUNDW� �VFULSOHVV� WUDGLQJ�� GL�

SDVDU�PRGDO�,QGRQHVLD�WHODK�PHQJJXQDNDQ�VLVWHP�XWDPD�.6(,��\DLWX 7KH�&HQWUDO�'HSRVLWRU\�

DQG�%RRN�(QWU\�6HWWOHPHQW�6\VWHP �&�%(67�� 1DPXQ�GHPLNLDQ�PHVNLSXQ�VHFDUD�VLVWHP�WHODK�

GLODNXNDQ�GLJLWDOLVDVL�GDQ�DXWRPDWLVDVL��PDVLK�EDQ\DN�PHPLOLNL�EHUEDJDL�ULVLNR�VHULQJ�PXQFXO�

\DQJ�EHUGDPSDN�EHVDU�EXNDQ�KDQ\D�EDJL�SHUXVDKDDQ��WHWDSL�MXJD�SDUD�SHPDNDL�MDVD�.6(,�

3HQHOLWLDQ�LQL�EHUWXMXDQ�XQWXN�PHQJHWDKXL�EDJDLPDQD�LPSOHPHQWDVL�PDQDMHPHQ�ULVLNR�

GL�.6(,��\DQJ�WHODK�PHQHUDSNDQ�SURJUDP�PDQDMHPHQ�ULVLNR�GHQJDQ�PHQJKLWXQJ�ULVN�PDWXULW\�

OHYHO�GDQ�PHQFDUL�NHVHQMDQJDQ KDO \DQJ�EHOXP�RSWLPDO�GL�PDQDMHPHQ�ULVLNR�GL�.6(,��0HWRGH�

\DQJ� GLJXQDNDQ� DGDODK� PHWRGH NXDOLWDWLI� GHQJDQ� PHODNXNDQ� SHQJXPSXODQ� GDWD� PHODOXL�

NXLVLRQHU��REVHUYDVL�GDQ�WHODDK�GRNXPHQ��)DNWRU�\DQJ�GLQLODL�GDODP�ULVN�PDWXULW\�OHYHO�DQWDUD�

ODLQ�DVSHN EXGD\D��SURVHV��NHDKOLDQ�GDQ�DSOLNDVL�GL�.6(,�

+DVLO� GDUL� SHQHOLWLDQ� MXJD�PHQXQMXNDQ� WLQJNDW� EXGD\D�� SURVHV� GDQ� DSOLNDVL� GL�.6(,�

PDVLK� UHQGDK�� 'DUL� KDVLO� LGHQWLILNDVL� ULVLNR�� MXPODK� ULVLNR� WHUWLQJJL� DGD� SDGD� ULVLNR�

RSHUDVLRQDO��GLVXVXO� ULVLNR�NHSDWXKDQ�� ULVLNR�VWUDWHJLV�GDQ�ULVLNR�ILQDQVLDO��$WDV� ULVLNR�ULVLNR�

\DQJ� PHPLOLNL� QLODL� GDPSDN� GDQ� QLODL� ULVLNR� WLQJJL� PHUXSDNDQ� SULRULWDV� SHUXVDKDDQ� XQWXN�

GLODNXNDQ�PLWLJDVL�SHQ\HOHVLDDQQ\D�
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37� .XVWRGLDQ� 6HQWUDO� (IHN� ,QGRQHVLD� �.6(,�� DV� RQH� RI� WKH� 6HOI�5HJXODWRU\�

2UJDQL]DWLRQV��652V��LQ�WKH�FDSLWDO�PDUNHW�LQGXVWU\�SOD\V�DQ�LPSRUWDQW�NH\�UROH�LQ�WKH�FDSLWDO�

PDUNHW�LQGXVWU\��$Q LQFUHDVLQJ�QXPEHU�RI�PDQDJHG�DVVHWV�DQG�FRPSOH[�WUDQVDFWLRQV��VFULSOHVV�

WUDGLQJ�DQG�VHFXULWLHV�WUDGLQJ�LQ�WKH�,QGRQHVLDQ�FDSLWDO�PDUNHW�KDYH�XVHG�.6(,
V�PDLQ�V\VWHP��

QDPHO\�³7KH�&HQWUDO�'HSRVLWRU\�DQG�%RRN�(QWU\�6HWWOHPHQW�6\VWHP´��&�%(67���+RZHYHU��

HYHQ� WKRXJK�GLJLWDOO\�DQG�DXWRPDWLRQ�KDV�EHHQ�FDUULHG�RXW� LQ�D�V\VWHP�� WKHUH�DUH�VWLOO�PDQ\�

ULVNV�WKDW�RIWHQ�DULVH�WKDW�KDYH�D�ELJ�LPSDFW�QRW�RQO\�IRU�WKH�FRPSDQ\��EXW�DOVR�.6(,�VHUYLFH�

XVHUV�

7KLV� VWXG\� DLPV� WR� ILQG� RXW� KRZ� WKH� LPSOHPHQWDWLRQ� RI� ULVN�PDQDJHPHQW� LQ�.6(,��

ZKLFK� KDV� LPSOHPHQWHG�D� ULVN�PDQDJHPHQW� SURJUDP�E\� FDOFXODWLQJ� ULVN�PDWXULW\� OHYHO� DQG�

ORRNLQJ� IRU� JDSV� WKDW� DUH� QRW� RSWLPDO� LQ� ULVN�PDQDJHPHQW� DW�.6(,�� 7KH�PHWKRG� XVHG� LV� D�

TXDOLWDWLYH� PHWKRG� E\� FROOHFWLQJ GDWD� WKURXJK� TXHVWLRQQDLUHV�� REVHUYDWLRQV� DQG� GRFXPHQW�

UHYLHZ�� )DFWRUV� DVVHVVHG� LQ� WKH� ULVN� PDWXULW\� OHYHO� LQFOXGH� FXOWXUDO� DVSHFWV�� SURFHVVHV��

H[SHUWLVH�DQG�DSSOLFDWLRQV�DW�.6(,�

7KH�UHVXOWV�RI�WKH�VWXG\�DOVR�VKRZHG�WKDW�WKH�OHYHO�RI�FXOWXUH��SURFHVV�DQG DSSOLFDWLRQ�

LQ�.6(,�ZDV� VWLOO� ORZ��)URP� WKH� UHVXOWV�RI� ULVN� LGHQWLILFDWLRQ�� WKH�KLJKHVW� DPRXQW�RI� ULVN� LV�

RSHUDWLRQDO�ULVN��IROORZHG�E\�FRPSOLDQFH�ULVN��VWUDWHJLF�ULVN�DQG�ILQDQFLDO�ULVN��5LVNV�WKDW�KDYH�

D�KLJK�LPSDFW�YDOXH�DQG�ULVN�YDOXH�DUH�WKH�FRPSDQ\
V�SULRULWLHV�IRU�PLWLJDWLRQ�


