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.HDGDDQ� LQGXVWUL� SHUFHWDNDQ� VDDW� LQL�� EXNDQ� SDGD� PDVD� WHUEDLN�� %DQ\DN� IDNWRU�
HNVWHUQDO� \DQJ�PHPSHQJDUXKL� NHODQJVXQJDQ� LQGXVWUL� SHUFHWDNDQ�� 7HVLV� LQL� IRNXV�
NHSDGD� VWUDWHJL� ELVQLV� 37� 3HUFD� SHULRGH� ���������� DJDU� GDSDW� PHPEHUL� QLODL�
WDPEDK� GDQ� PHPEXDW� 37� 3HUFD� EHUJHUDN� NH� DUDK� \DQJ� OHELK� EDLN�� 'HQJDQ�
PHQJJXQDNDQ� WHRUL� DNDGHPLVL� GDODP� PHQJDQDOLVD� OLQJNXQJDQ� HNVWHUQDO� GDQ�
LQWHUQDO�� WHVLV� LQL� GLKDUDSNDQ� DNDQ� PHPEHUL� SHQHWDSDQ� SULRULWDV� VWUDWHJL� GDQ�
ODQJNDK�LPSOHPHQWDVL�EDJL�37�3HUFD�
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7KH�FXUUHQW�VWDWH�RI�WKH�SULQWLQJ�LQGXVWU\�LV�QRW�DW�LWV�EHVW��0DQ\�H[WHUQDO�IDFWRUV�
DIIHFW�WKH�VXVWDLQDELOLW\�RI�WKH�SULQWLQJ�LQGXVWU\��7KLV�WKHVLV�IRFXVHV�RQ�37�3HUFD
V
EXVLQHVV� VWUDWHJ\� IRU� WKH�SHULRG����������� LQ�RUGHU� WR�EH� DEOH� WR� DGG�YDOXH�DQG�
PDNH�37�3HUFD�PRYH�LQ�D�EHWWHU�GLUHFWLRQ��%\�XVLQJ�DFDGHPLF�WKHRU\�LQ�DQDO\]LQJ�
WKH� H[WHUQDO� DQG� LQWHUQDO� HQYLURQPHQW�� WKLV� WKHVLV� LV� H[SHFWHG� WR� JLYH� VWUDWHJLF�
SULRULWLHV�DQG LPSOHPHQWDWLRQ�VWHSV�IRU�37�3HUFD�


