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37�;<=� �ZDV�HVWDEOLVKHG� WR�SURYLGH RSHUDWLRQ�DQG�PDLQWHQDQFH�VHUYLFHV� �2	0�

VHUYLFHV��IRU�SRZHU�JHQHUDWLRQV��37��;<=�KDV�GHYHORSHG�ORQJ�WHUP�VWUDWHJLF�SODQQLQJ������

�����ZLWK� WKH�YLVLRQ��7R�EH�D� WUXVWHG�SURYLGHU�RI�SRZHU�SODQW�PDQDJHPHQW� VROXWLRQV�DQG�

UHODWHG�VHUYLFHV���+RZHYHU��DV�RI�'HFHPEHU�������WKH�37��;<= FRXOGQRW�DFKLHYH�WKH VWUDWHJLF�

JRDOV�� WKH�FDSDFLW\�JURZWK�RI� WKH�SRZHU�SODQW� WHQGV� WR�EH�VWDJQDQW��DQG�HYHQ�WKH� WUHQG�RI�

LQFRPH�WHQGV�WR�GHFOLQH�HYHQ�WKRXJK�WKH�JURZWK�LQ�GHPDQG�IRU�HOHFWULFLW\�LQ�,QGRQHVLD�KDV�

LQFUHDVHG�������

([WHUQDO� HQYLURQPHQW� KDV� IDFHG VLJQLILFDQW� FKDQJHV L�H�� WKH� +ROGLQJ� &RUSRUDWH�

&KDUWHU�QHZ�SROLF\ DQG WKH�VWULYLQJ IRU�GHFUHDVLQJ�SURGXFWLRQ�FRVW�DQG�WKH�HQYLURQPHQWDO�

JOREDO� WUHQG� RI� WKH� SRZHU� JHQHUDWLRQ� LQGXVWU\� KDYH� OHG� WR� �'� �'HFHQWUDOL]DWLRQ��

'LJLWDOLVDWLRQ�DQG�'HFDUERQL]DWLRQ���7KLV��'�WUHQG�LV�GULYLQJ�WKH�SRZHU�JHQHUDWLRQ�EXVLQHVV�

WR�PRYH�WR�FOHDQ�DQG�UHQHZDEOH�HQHUJ\��VPDOO�VFDOH��7KLV�KDV�EHFRPH�GLVUXSWLYH�WHFKQRORJ\�

IRU�HOHFWULFLW\�EXVLQHVVHV�LQFOXGLQJ�37��;<=�LQ�WKH�IXWXUH�ZKHUH�WKH�PDMRULW\�RI� WKH�SRZHU�

SODQWV� VWLOO� XVH� IRVVLO� IXHOV� DQG� DUH� FHQWUDOL]HG�� ,Q� UHFHQW� \HDUV� WKH� JURZWK� RI� HOHFWULFLW\�

GHPDQG�KDV�WHQGHG�WR�GHFOLQH�IURP�WKH�SUHYLRXV�\HDU��HVSHFLDOO\�LQ�-DYD ,VODQG��7KLV�LV�FDXVHG�

E\� WHFKQRORJ\� HIILFLHQF\� LQ� XVLQJ� HOHFWULFLW\� DQG� DOVR� WKH� RSSRUWXQLW\� IRU� FRQVXPHUV� WR�

EHFRPH�SURGXFHUV�RI�HOHFWULFLW\�IRU�WKHLU�RZQ�LQWHUHVWV��LQFOXGLQJ�WKURXJK�6RODU�39�5RRI�7RS��

7KLV� FRQGLWLRQ� FRXOG� EH SRWHQWLDO� WKUHDW� WR� 37�� ;<=� EXVLQHVV� LQ� WKH� IXWXUH�� ZKLFK� ZLOO�

SRWHQWLDOO\�UHGXFH�HOHFWULFLW\�VDOHV�DQG�PDUNHW�VKDUH�

%DVHG�RQ�DQ�HYDOXDWLRQ�RI�H[LVWLQJ�VWUDWHJLF�REMHFWLYHV�DQG�VLJQLILFDQW�FKDQJHV�LQ�

WKH�H[WHUQDO�DQG�LQWHUQDO�HQYLURQPHQW��LW�LV�GHHPHG�QHFHVVDU\�IRU�37��;<=�WR�UHYLHZ�LWV�ORQJ�

WHUP� VWUDWHJ\� LQ� RUGHU� WR� DOLJQ� LWV� VWUDWHJ\� DQG� H[HFXWLRQ�ZLWK� FKDQJHV� LQ� WKH LQGXVWULDO�

HQYLURQPHQW�WR�DFKLHYH�FRUSRUDWH�VXVWDLQDELOLW\�

.H\�:RUGV� 2SHUDWLRQ�DQG�0DLQWHQDQFH�6HUYLFHV��3RZHU�3ODQW��%XVLQHVV�6WUDWHJ\��%DODQFHG�

6FRUHFDUG
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37��;<= SHUXVDKDDQ�EHUJHUDN�GL�ELGDQJ MDVD� RSHUDVL�GDQ� SHPHOLKDUDDQ� �2	0��

SHPEDQJNLW� OLVWULN� WHODK� PHQHWDSNDQ� 5-33� 37�� ;<=� ���������� GHQJDQ� YLVL� ³0HQMDGL�

SHUXVDKDDQ� SHQ\HGLD� VROXVL� SHQJHORODDQ� SHPEDQJNLW� OLVWULN� GDQ� SHQGXNXQJQ\D� \DQJ�

WHUSHUFD\D´��1DPXQ�KLQJJD�'HVHPEHU�������SHQFDSDLDQ�VDVDUDQ�VWUDWHJLV�37��;<=� WLGDN�
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VHVXDL�GHQJDQ�WDUJHW�\DQJ�WHODK�GLWHWDSNDQ�ROHK�37��;<=��SHUWXPEXKDQ�NDSDVLWDV�SHPEDQJNLW

\DQJ� GLNHOROD FHQGUXQJ� VWDJQDQ�� EDKNDQ� WUHQG� SHQGDSDWDQ� FHQGUXQJ� PHQXUXQ� ZDODXSXQ

SHUWXPEXKDQ�GHPDQG�HQHUJL OLVWULN�,QGRQHVLD�PHQLQJNDW�VHEHVDU�������

'LVLVL�ODLQ�OLQJNXQJDQ�HNVWHUQDO�WHODK�PHQJDODPL�SHUXEDKDQ�VLJQLILNDQ��NHELMDNDQ�

&RUSRUDWH� &KDUWHU� � 3HUXVDKDDQ� ,QGXN�� WXQWXWDQ� SHQXUXQDQ� %33� GDQ� WUHQG� OLQJNXQJDQ�

LQGXVWUL SHPEDQJNLW OLVWULN�JOREDO�WHODK�PHQJDUDK�NH��'�\DLWX�'HVHQWUDOLVDVL��'LJLWDOLVDVL�GDQ�

'HFDUERQL]DWLRQ��7UHQG���'�LQL�PHQGRURQJ�ELVQLV SHPEDQJNLW�OLVWULN�EHUJHUDN�NH�FOHDQ�GDQ�

UHQHZDEOH�HQHUJ\��VNDOD�NHFLO�GDQ�NRQVXPHQ SXQ�ELVD�LNXW�WXUXW�PHQMDGL�SURGXVHQ�GDUL�HQHUJ\�

OLVWULN� WHUVHEXW��+DO�LQL�PHQMDGL�GLVUXSWLYH�WHFKQRORJ\�EDJL�ELVQLV�NHOLVWULNDQ WHUPDVXN�37��

;<=�GL�PDVD�\DQJ�DNDQ�GDWDQJ��GLPDQD�PD\RULWDV�SHPEDQJNLW�PDVLK�PHQJJXQDNDQ�EDKDQ�

EDNDU�IRVVLO�GDQ��WHUVHQWUDOLVDVL� %HEHUDSD�WDKXQ�WHUDNKLU�LQL�SHUWXPEXKDQ�SHUPLQWDDQ�OLVWULN�

FHQGHUXQJ�PHQXUXQ�GDUL� WDKXQ� VHEHOXPQ\D�NKXVXVQ\D� GL� 3XODX� -DZD� +DO� LQL� GLVHEDENDQ�

GLDQWDUDQ\D�NDUHQD�PHQLQJNDWQ\D�HILVLHQVL� WHNQRORJL�GDODP�PHQJJXQDNDQ� OLVWULN�GDQ� MXJD�

WHUEXNDQ\D� SHOXDQJ� NRQVXPHQ� PHQMDGL� SURGXVHQ� OLVWULN� XQWXN� NHSHQWLQJDQQ\D� VHQGLUL�

GLDQWDUDQ\D�PHODOXL�6RODU�39�5RRI�7RS��.RQGLVL�LQL�EHUSRWHQVL�PHQMDGL�DQFDPDQ�EDJL�ELVQLV�

37��;<=�GL�PDVD�\DQJ�DNDQ�GDWDQJ��GLPDQD�DNDQ�EHUSRWHQVL�PHQXUXQNDQ�SHQMXDODQ�OLVWULN�

GDQ�PDUNHW�VKDUH�

%HUGDVDUNDQ� HYDOXDVL� VDVDUDQ VWUDWHJLV� GDQ� SHUXEDKDQ� OLQJNXQJDQ� HNVWHUQDO� GDQ�

LQWHUQDO�\DQJ�VLJQLILNDQ�GLSDQGDQJ�SHUOX�DJDU�37��;<=�PHODNXNDQ�UHYLHZ�WHUKDGDS�VWUDWHJL�

MDQJND� SDQMDQJ� DJDU� GDSDW� PHQ\HODUDVNDQ VWUDWHJL� GDQ� HNVHNXVLQ\D� GHQJDQ� SHUXEDKDQ�

OLQJNXQJDQ�LQGXVWUL�XQWXN�PHQFDSDL�VXVWDLQDELOLW\�SHUXVDKDDQ�

.DWD�.XQFL�� -DVD�2SHUDVL�'DQ�3HPHOLKDUDDQ��2	0�3HPEDQJNLW�/LVWULN�� 6WUDWHJL�%LVQLV��

%DODQFHG�6FRUHFDUG


