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675$7(*,&�$1'�23(5$7,21$/�5,6.�$66(660(17�,1�7+(�23(5$7,216�$1'�
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2QH� RI� WKH� EXVLQHVV� OLQHV� RI� 37� 3HPEDQJNLWDQ� -DZD�%DOL� LV� 2SHUDWLRQ� DQG� 0DLQWHQDQFH�
6HUYLFHV��-20���7KH�-20�EXVLQHVV�SUDFWLFH�LQ�3-%�ZDV�ERUQ�ZKHQ�WKH�PHJD�SURMHFW�RI�EXLOGLQJ�
D����*:�SRZHU�SODQW�FDSDFLW\�ZKLFK�ZDV�LQLWLDWHG�LQ�������7KH�-20�EXVLQHVV�SURGXFWV�DUH�LQ�
WKH�IRUP�RI�VHUYLFHV��WKHQ�WKH�3-%�PXVW�SURYLGH�FRPSHWHQW��TXDOLW\�DQG�FRPSHWLWLYH�ZRUNIRUFH��
$V�SDUW�RI�WKH�3-%�EXVLQHVV�HQWLW\��LW�LV�QHFHVVDU\�WR�FKRRVH�D�VWUDWHJ\�WKDW�LV�WDLORUHG�WR WKH
QHHGV�RI�VWDNHKROGHUV��&262�GHILQHV�WKH�LQWHJUDWLRQ�RI�WKLV�VWUDWHJ\�DQG�ULVN�PDQDJHPHQW�LQWR�
D�QHZ�IUDPHZRUN�UHOHDVHG�LQ�������2Q�WKH�RWKHU�KDQG��WKH�GHWHUPLQDWLRQ�RI�VWUDWHJ\�LV�QHHGHG�
WR�HQVXUH�WKDW�WKH�FRPSDQ\
V�VWUDWHJLF�REMHFWLYHV�FDQ�EH�DFKLHYHG��WKH�PHDVXUH�RI�DFKLHYHPHQW�
LV�WKH�SHUIRUPDQFH�RI�WKH�FRUSRUDWLRQ��,Q�OLQH�ZLWK�WKHVH�FRQGLWLRQV��QHZ�GLVFRXUVH�UHODWHG�WR�
ULVN� EDVHG� SHUIRUPDQFH� GHYHORSV��ZKLFK�PHDVXUHV� WKH� H[WHQW� WR�ZKLFK� SHUIRUPDQFH� FDQ� EH�
PRQLWRUHG�RU�HYDOXDWHG�XVLQJ�D�ULVN�SURFHVV�DSSURDFK��)URP�WKH�UHVXOWV�RI�UHVHDUFK�FRQGXFWHG��
LQ�JHQHUDO��-20�EXVLQHVV�LV�D�KLJK�ULVN�EXVLQHVV��HVSHFLDOO\�LQ�WHUPV�RI�VDIHW\��KXPDQ�FDSLWDO�
DQG�HTXLSPHQW� UHDGLQHVV��)RU� WKLV� UHDVRQ��D� ULVN�DVVHVVPHQW� LV�FRQGXFWHG�RQ� WKH�-20�3-%�
EXVLQHVV�VR�WKDW�LW�LV�H[SHFWHG�WKDW�WKHUH�DUH�DSSURSULDWH�DQG�HIILFLHQW�PLWLJDWLRQ�PHDVXUHV�WR�
UHGXFH�WKH�LPSDFW�LQKHUHQW�LQ�-20
V�EXVLQHVV�SUDFWLFHV��HYHQ�LI�LW�LV�SRVVLEOH�WR�JHQHUDWH�QHZ�
DGGHG�YDOXH�

.H\ZRUGV��VWUDWHJLF�JRDOV��ULVN�EDVHG�SHUIRUPDQFH��ULVN�PLWLJDWLRQ
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3(1,/$,$1�5,6,.2�675$7(*,6�'$1�23(5$6,21$/�3$'$�%,61,6�-$6$�
23(5$6,�'$1�3(0(/,+$5$$1�37�3(0%$1*.,7$1�-$:$�%$/,

6DODK�VDWX�OLQL�ELVQLV�GDUL�37�3HPEDQJNLWDQ�-DZD�%DOL�DGDODK�-DVD�2SHUDVL�GDQ�3HPHOLKDUDDQ�
�-20���3UDNWLN�ELVQLV� -20�GL�3-%� ODKLU� VDDW�PHJD�SUR\HN�SHPEDQJXQDQ�SHPEDQJNLW� OLVWULN�
EHUNDSDVLWDV� ���*:�GLLQLDVL� GL� WDKXQ� ������%LVQLV� -20�SURGXNQ\D� EHUXSD MDVD��PDND�3-%�
PHVWL�PHQ\HGLDNDQ�WHQDJD�NHUMD�\DQJ�NRPSHWHQ��EHUNXDOLWDV�GDQ�NRPSHWLWLI��6HEDJDL�EDJLDQ�
GDUL� HQWLWDV� ELVQLV� 3-%�� GLSHUOXNDQ� SHPLOLKDQ� VWUDWHJL� \DQJ� GLVHVXDLNDQ� GHQJDQ� NHEXWXKDQ�
VWDNHKROGHU�� &262� PHQGHILQLVLNDQ� LQWHJUDVL� VWUDWHJL� GDQ� PDQDMHPHQ� ULVLNR� LQL� NH� GDODP�
VHEXDK�IUDPHZRUN \DQJ�EDUX�GLULOLV�GL�WDKXQ�������'L�ODLQ�SLKDN��SHQHWDSDQ�VWUDWHJL�GLSHUOXNDQ�
XQWXN�PHQMDPLQ�EDKZD�VDVDUDQ�VWUDWHJLV SHUXVDKDDQ�GDSDW�GLFDSDL��XNXUDQ�SHQFDSDLDQ�WHUVHEXW�
PHUXSDNDQ�NLQHUMD�GDUL�NRUSRUDW� 6HMDODQ�GHQJDQ�NRQGLVL�WHUVHEXW�EHUNHPEDQJ�GLVNXUVXV�EDUX�
WHUNDLW� ULVN� EDVHG� SHUIRUPDQFH \DQJ� PHQJXNXU� VHMDXK� PDQD� NLQHUMD� GDSDW� GLPRQLWRU� DWDX�
GLHYDOXDVL� GHQJDQ� PHQJJXQDNDQ� SHQGHNDWDQ� SURVHV� ULVLNR�� 'DUL� KDVLO� SHQHOLWLDQ� \DQJ�
GLODNXNDQ�� VHFDUD� XPXP�ELVQLV� -20�PHUXSDNDQ�ELVQLV� \DQJ� EHULVLNR� WLQJJL� NKXVXVQ\D� GDUL�
DVSHN�VDIHW\��KXPDQ�FDSLWDO GDQ�NHVLDSDQ�SHUDODWDQ��8QWXN�LWX�GLODNXNDQ�SHQLODLDQ�ULVLNR�SDGD�
ELVQLV -20� 3-%� VHKLQJJD� GLKDUDSNDQ� DGD� ODQJNDK� PLWLJDVL� \DQJ� WHSDW� GDQ� HILVLHQ� XQWXN�
PHQJXUDQJL� GDPSDN� \DQJ�PHOHNDW� GDODP� SUDNWLN ELVQLV� -20�� EDKNDQ� MLND� PHPXQJNLQNDQ�
PDPSX�PHPXQFXONDQ�QLODL�WDPEDK�EDUX�

.DWD�NXQFL���VDVDUDQ�VWUDWHJLV��ULVN�EDVHG�SHUIRUPDQFH��PLWLJDVL�ULVLNR


