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(QHUJ\�KDV�EHFRPH�D�EDVLF�QHHG�IRU�WKH�FRPPXQLW\��WR�PHHW�WKH�HQHUJ\�QHHGV��
HVSHFLDOO\�HOHFWULFLW\��WKH�JRYHUQPHQW�KDV�SODQQHG�WR�DGG�HOHFWULFLW\�WKURXJK�UXSWO������
�����ZLWK�D PL[�RI�����UHQHZDEOH�HQHUJ\��37�3-%�DV�D�FRPSDQ\�HQJDJHG�LQ�WKH�VXSSO\�
RI� HOHFWULFLW\� KDV� WR� EH� DEOH� WR� PHHW� WKH� QDWLRQDO� HOHFWULFLW\� QHHGV�� RQH� RI� ZKLFK� LV�
UHQHZDEOH�HQHUJ\�

7KH� (%7� 'LYLVLRQ� RI� 37� 3-%� LV� JLYHQ� DXWKRULW\� DQG� UHVSRQVLELOLW\� E\� WKH�
FRPSDQ\ WR� GHYHORS� (%7��2UJDQL]DWLRQDO� OLPLWDWLRQV� DQG� FRPSHWHQFLHV� SRVVHVVHG� E\�
(%7�LQ�GHYHORSLQJ�LWV�EXVLQHVV��WKXV�UHTXLULQJ�WKH�UROH�RI�RWKHU�EXVLQHVV�XQLWV��37�3-%�
83� &LUDWD� DV� 37� 3-%
V� EXVLQHVV� XQLW� LQ� VXSSO\LQJ� HOHFWULFLW\� ZLWK� D� QHZ� W\SH� RI�
UHQHZDEOH� HQHUJ\� KDV� WKH� RSSRUWXQLW\� WR� EH� LQYROYHG� LQ� WKH� EXVLQHVV� GHYHORSPHQW�
DFWLYLWLHV�RI�WKH�(%7�GLYLVLRQ��'XH�WR�WKH�EXVLQHVV�GHYHORSPHQW�RI�WKH�(%7�GLYLVLRQ�IRU�
WKH� QH[W� �� \HDUV� IRFXVLQJ� RQ� VRODU� SRZHU� SODQWV� �3/76��� LW� LV� QHFHVVDU\� WR� GHYHORS�
FRPSHWHQF\�EDVHG� KXPDQ� UHVRXUFHV� IRU� 37� 3-%� 83� &LUDWD� WR� PHHW� WKH� 3/76�
PDLQWHQDQFH�DFWLYLWLHV�WKDW�ZLOO�EH�EXLOW�E\�WKH�'LYLVLRQ�

%\�XVLQJ�WKH�VWUDWHJLF�+5�PDWXULW\�FRQFHSW�GHYHORSHG�E\�JDUDYDQ��37�3-%�83�
&LUDWD
V�+5�GHYHORSPHQW�VWUDWHJ\�LV�IRFXVHG�RQ�WKH�PDWXULW\�OHYHO�RI�/HDUQLQJ�FXOWXUH��
,QWHJUDWLRQ� ZLWK� RUJDQL]DWLRQDO� PLVVLRQ�� 7RS� 0DQDJHPHQW� 6XSSRUW�� /LQH� 0DQDJHU�
&RPPLWPHQW�� ,QVWUXFWRU� ([SDQVLRQ� DQG� (YDOXDWLRQ� (PSKDVLV� EHFDXVH� LW� KDV� DQ�
LPSRUWDQW�LQIOXHQFH�RQ�WKH�VXFFHVVIXO�GHYHORSPHQW���7KH�UHVXOWV�RI�WKH�+5�GHYHORSPHQW
SODQ� DUH� WKH� 'HYHORSPHQW� RI� WKH� %OHQGHG� /HDUQLQJ� /HDUQLQJ� 6\VWHP�� H[SDQGLQJ�
LQVWUXFWRUV� E\� UHFUXLWLQJ� DQG� GHYHORSLQJ� LQWHUQDO� LQVWUXFWRUV� DQG� +5'� IXQFWLRQV� E\�
FUHDWLQJ�DQ�DFFHOHUDWLRQ�WHDP�IRU�FRPSHWHQF\�DFFHOHUDWLRQ�
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(QHUJL� WHODK� PHQMDGL� NHEXWXKDQ�PHQGDVDU� EDJL� PDV\DUDNDW�� XQWXN� PHQFXNXSL�
NHEXWXKDQ�HQHUJL� WHUXWDPD�HQHUJL� OLVWULN��SHPHULQWDK�WHODK�PHQFDQDQJNDQ�SHQDPEDKDQ�
HQHUJL�OLVWULN�PHODXL�UXSWO�����������GHQJDQ�EDXUDQ�XQWXN�HQHUJL�EDUX�WHUEDUXNDQ������
37�3-%� VHEDJDL� SHUXVDKDQ� \DQJ� EHUJHUDN� GDODP� SHQ\HGLDDQ� OLVWULN�PHPSXQ\DL� KDUXV�
PDPSX� PHPHQXKL� NHEXWXKDQ� HQHUJL� OLVWULN� QDVLRQDO VDODK� VDWXQ\D� HQHUJL� EDUX�
WHUEDUXNDQ��

'LYLVL�(%7�37�3-%�GLEHULNDQ�NHZHQDQJDQ�GDQ�WDQJJXQJMDZDE�ROHK�SHUXVDKDDQ�
XQWXN�PHQJHPEDQJNDQ�(%7�.HWHUEDWDVDQ�RUJDQLVDVL�GDQ�NRPSHWHQVL�\DQJ�GLPLOLNL�ROHK�
(%7� GDODP� SHQJHPEDQJDQ� ELVQLVQ\D�� VHKLQJJD� PHPEXWXKNDQ� SHUDQ� GDUL� XQLW� ELVQLV�
ODLQ��37�3-%�83�&LUDWD�VHEDJDL�XQLW�ELVQLV�37�3-%�GDODP�SHQ\HGLDDQ�HQHUJL�OLVWULN�MHQLV
HQHUJL� EDUX� WHUEDUXNDQ� PHPSXQ\DL� SHOXDQJ� XQWXN� WHUOLEDW� GDODP� NHJLDWDQ�
SHQJHPEDQJDQ� ELVQLV� GLYLVL� (%7�� 'LNDUHQDNDQ� SHQJHPEDQJDQ� ELVQLV� GLYLVL� (%7� ��
WDKXQ� NHGHSDQ� IRNXV� NHSDGD� SHPEDQJNLW� OLVWULN� WHQDJD� VXU\D �3/76��� PDND� SHUOX�
SHQJHPEDQJDQ� EHUEDVLV� NRPSHWHQVL� EDJL� 6'0� 37� 3-%� 83� &LUDWD� DJDU� PHPHQXKL�
NHJLDWDQ�SHPHOLKDUDDQ�3/76�\DQJ�DNDQ�GLEDQJXQ�ROHK�'LYLVL�

'HQJDQ�PHQJJXQDNDQ� NRQVHS� NHPDWDQJDQ� VWUDWHMLN� 6'0� \DQJ� GLNHPEDQJNDQ�
ROHK� JDUDYDQ�� VWUDWHJL� SHQJHPEDQJDQ� 6'0� 37� 3-%� 83� &LUDWD� GLIRNXVNDQ� NHSDGD�
WLQJNDW� NHPDWDQJDQ� EXGD\D� %HODMDU�� ,QWHJUDVL� GHQJDQ� PLVL� RUJDQLVDVL�'XNXQJDQ�
0DQDMHPHQ� 3XQFDN�.RPLWPHQ� 0DQDMHU� /LQL�3HUOXDVDQ� ,QVWUXNWXU� GDQ� 3HQHNDQDQ�
(YDOXDVL�NDUHQD� �PHPLOLNL�SHQJDUXK�SHQWLQJ�GDODP�NHEHUKDVLODQ�SHQJHPEDQJDQ��+DVLO�
UDQFDQJDQ� SHQJHPEDQJDQ� 6'0� DGDODK� 3HQJHPEDQJDQ� 6LVWHP� 3HPEHODMDUDQ�%OHQGHG�
/HDUQLQJ�� SHUOXDVDQ� LQVWUXNWXU� GHQJDQ� FDUD� PHUHNUXW� GDQ� PHQJHPEDQJNDQ� LQVWUXNWXU�
LQWHUQDO�GDQ�IXQJVL�+5'�GHQJDQ�PHPEXDW�WLP�DNVHOHUDVL�SHUFHSDWDQ�NRPSHWHQVL�

.DWD�NXQFL���(QHUJL�OLVWULN��SHQJHPEDQJDQ�VWUDWHMLN


