
 112 

DAFTAR PUSTAKA 

 

Auster, E. R., & Sirower, M. L. (2002). The dynamics of merger and acquisition 

waves: A three-stage conceptual framework with implications for practice. 

The Journal of Applied Behavioral Science, 38(2), 216-244. 

Arumugam, T. T. (2007). An analysis of discounted cash flow (DCF) approach to 

business valuation in Sri Lanka. Doctor Dissertation of Philosophy in 

Financial Management, 9.  

Beranek, W., & Howe, K. M. (1990). The regulated firm and the DCF model: 

Some lessons from financial theory. Journal of regulatory economics, 2(2), 

191-200. 

Bonardi, J. P., Hillman, A. J., & Keim, G. D. (2005). The attractiveness of 

political markets: Implications for firm strategy. Academy of Management 

Review, 30(2), 397-413. 

Brealey, R. A., Myers, S. C., Allen, F., & Mohanty, P. (2012). Principles of 

corporate finance. Tata McGraw-Hill Education. 

Damodaran, A. (1996). Investment valuation: Tools and techniques for 

determining the value of any asset (Vol. 666). John Wiley & Sons. 

Damodaran, A. (2009). Ups and downs: valuing cyclical and commodity 

companies. 

Fahey, L., & Naraynan, K. (1986). Macroenvironmental Analysis for Strategic 

Analysis. St. Paul, MN: West Publishing Company. 

Fernandez, P. (2001). Valuation using multiples. How do analysts reach their 

conclusions?. IESE Business School, 1-13. 



 113 

Fernández, P. (2007). Company valuation methods. The most common errors in 

valuations. Research paper no, 449. 

Hitt, M. A., Ireland, R. D., & Harrison, J. S. (2005). Mergers and acquisitions: a 

value creating or value destroying strategy?. The Blackwell handbook of 

strategic management, 377-402. 

Hitt, M. A., Ireland, R. D., & Hoskisson, R. E. (2012). Strategic management 

cases: competitiveness and globalization. Cengage Learning. 

Hyndman, R. J. (2011). Forecasting: An Overview. International Encyclopedia of 

Statistical Science, 536-539. 

JP Morgan Chase. (2006). JP Morgan M&A EBS lecture presentation. Frankfurt. 

Khelerovà, L. (2007). Use of option pricing method for a company valuation. 

Master Thesis in Business Economics. Mendel University of Agriculture 

and Forestry in Brno. 

Lundholm, R., & O'keefe, T. (2001). Reconciling value estimates from the 

discounted cash flow model and the residual income model. Contemporary 

Accounting Research, 18(2), 311-335. 

Panagiotou, G. (2003). Bringing SWOT into focus. Business strategy review, 

14(2), 8-10. 

Pinto, J. E., Henry, E., Robinson, T. R., & Stowe, J. D. (2010). Equity asset 

valuation. John Wiley & Sons. 

Rhaiem, N., Ammou, S. B., & Mabrouk, A. B. (2007). Estimation of capital asset 

pricing model at different time scales application to French stock market. 

Int. J. Applied Econ. Finance, 1, 79-87. 



 114 

Ross, S. A., Westerfield, R., & Jordan, B. D. (2008). Fundamentals of corporate 

finance. Tata McGraw-Hill Education.  

Santos, D. F. (2017). Adidas Group: equity valuation thesis (Doctoral 

dissertation). 

Schill, M. J. (2013). Business Valuation: Standard Approaches and Applications. 

Steiger, F. (2010). The validity of company valuation using Discounted Cash 

Flow methods. arXiv preprint arXiv:1003.4881.  

Suozzo, P., Cooper, S., Sutherland, G., & Deng, Z. (2001). Valuation multiples: A 

primer. UBS Warburg: Valuation and Accounting (November). 

Wan, W. P. (2005). Country resource environments, firm capabilities, and 

corporate diversification strategies. Journal of Management Studies, 42(1), 

161-182. 

Weiss, N. A., & Weiss, C. A. (2012). Introductory statistics. London: Pearson 

Education. 

Woudt, Cor. (2018). Traditional Forecasting Applied to Retail Demand 

 

 

 

 

 

 

 

 




