
viii  

DAFTAR ISI 

 

 
Halaman 

Halaman Judul ................................................................................................................ 

Lembar pengesahan ............................................................................................................ i 

Pernyataan ........................................................................................................................... ii 

Pernyataan Persetujuan Publikasi Karya Ilmiah untuk Kepentingan Akademis ................. iii 

Kata Pengantar .................................................................................................................... iv 

Abstrak ................................................................................................................................ vi 

Abstract ............................................................................................................................... vii 

Daftar Isi ............................................................................................................................. viii 

Daftar Tabel ........................................................................................................................ xi 

Daftar Gambar .................................................................................................................... xii 

Daftar Lampiran .................................................................................................................. xiii 

BAB I PENDAHULUAN ................................................................................................... 1 

1.1. Latar Belakang ............................................................................................................. 1 

1.2. Rumusan Masalah ........................................................................................................ 6 

1.3. Tujuan Penelitian ......................................................................................................... 7 

1.4. Manfaat Penelitian ....................................................................................................... 7 

1.5. Sistematika Penulisan .................................................................................................. 7 

BAB II KAJIAN PUSTAKA .............................................................................................. 9 

2.1. Landasan Teori............................................................................................................. 9 

2.1.1. Resource Based Theory (RBT) ................................................................................. 9 

2.1.2. Knowledge Based Theory ......................................................................................... 10 

2.1.3. Intangible Asset ......................................................................................................... 11 

2.1.4. Intellectual Capital ................................................................................................... 12 

2.1.5. Value Added Intellectual Coefficient (VAICTM) ....................................................... 14 

2.1.6. Kinerja Perusahaan ................................................................................................... 15 

2.1.6.1. Return on Asset (ROA) .......................................................................................... 16 

2.1.6.2. Current Ratio (CR) ................................................................................................ 17 

2.1.6.3. Debt to Equity Ratio (DER) ................................................................................... 17 



ix 

 

2.1.7. Nilai Perusahaan ....................................................................................................... 17 

2.1.7.1. Price to Book Value (PBV) .................................................................................... 18 

2.2. Penelitian Terdahulu .................................................................................................... 19 

2.3. Perumusan Hipotesis .................................................................................................... 21 

2.3.1. Pengaruh Intellectual Capital Terhadap Kinerja Perusahaan ................................... 21 

2.3.2. Pengaruh Intellectual Capital Terhadap Nilai Perusahaan ....................................... 22 

2.4. Model Penelitian .......................................................................................................... 23 

BAB III METODE PENELITIAN ..................................................................................... 24 

3.1. Desain Penelitian ......................................................................................................... 24 

3.2. Populasi dan Sampel .................................................................................................... 24 

3.3. Jenis dan Sumber Data ................................................................................................. 25 

3.4. Metode Pengumpulan Data .......................................................................................... 25 

3.5. Definisi Operasional dan Pengukuran Variabel ........................................................... 26 

3.5.1. Variabel Dependen.................................................................................................... 26 

3.5.1.1. Kinerja Perusahaan ................................................................................................ 26 

3.5.1.1.1. Return on Asset (ROA) ....................................................................................... 26 

3.5.1.1.2. Current Ratio (CR) ............................................................................................. 26 

3.5.1.1.3. Debt to Equity Ratio (DER) ................................................................................ 27 

3.5.1.2. Nilai Perusahaan .................................................................................................... 27 

3.5.1.2.1. Price to Book Value (PBV) ................................................................................. 27 

3.5.2. Variabel Independen ................................................................................................. 28 

3.6. Teknik Analisis Data ................................................................................................... 29 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN .................................................... 33 

4.1. Deskripsi Data Objek Penelitian .................................................................................. 33 

4.1.1. Statistik Deskriptif .................................................................................................... 33 

4.2. Hasil Penelitian ............................................................................................................ 35 

4.2.1. Hasil Uji Hipotesis .................................................................................................... 35 

4.2.1.1. Uji Outer Model ..................................................................................................... 35 

4.2.1.2. Uji Inner Model...................................................................................................... 40 

4.3. Pembahasan Hasil Penelitian ....................................................................................... 42 



x 

 

4.3.1. Hasil Hipotesis 1 Pengaruh Intellectual Capital Terhadap Kinerja Perusahaan ...... 42 

4.3.2. Hasil Hipotesis 2 Pengaruh Intellectual Capital Terhadap Nilai Perusahaan .......... 43 

BAB V KESIMPULAN DAN SARAN ............................................................................. 45 

5.1. Kesimpulan .................................................................................................................. 45 

5.2. Keterbatasan Penelitian ................................................................................................ 45 

5.3. Saran ............................................................................................................................ 45 

Daftar Pustaka ..................................................................................................................... 47 

Lampiran ............................................................................................................................. 51 



xi  

DAFTAR TABEL 

 

 
Halaman 

Tabel 1. Klasifikasi High-IC Intensive Industries and Low-IC Intensive Industries .......... 5 

Tabel 2. Penelitian Terdahulu ............................................................................................. 19 

Tabel 3. Total Sampel Penelitian ........................................................................................ 25 

Tabel 4. Formula ................................................................................................................. 29 

Tabel 5. Analisis Statistik Deskriptif VAICTM ...................................................................................................... 33 

Tabel 6. Analisis Deskriptif Kinerja Perusahaan dan Nilai Perusahaan ............................. 34 

Tabel 7. Hasil outer weight H1 tahun 2016-2018 ............................................................... 36 

Tabel 8. Hasil outer weight H1 tahun 2016-2018 (recalculated) ....................................... 37 

Tabel 9. Outer VIF Values .................................................................................................. 38 

Tabel 10. Hasil outer weight H2 tahun 2016-2018 ............................................................. 39 

Tabel 11. Hasil outer weight H2 tahun 2016-2018 (recalculated) ..................................... 39 

Tabel 12. Hasil inner weight H1 ......................................................................................... 40 

Tabel 13. Hasil R-Square H1 .............................................................................................. 40 

Tabel 14. Hasil inner weight H2 ......................................................................................... 41 

Tabel 15. Hasil R-Square H2 .............................................................................................. 41 



xii  

DAFTAR GAMBAR 

Halaman 

Gambar 1. Tingkat Pertumbuhan Digital di Indonesia ....................................................... 1 

Gambar 2. Model Penelitian ............................................................................................... 23 

Gambar 3. Hasil outer model H1 tahun 2016-2018 ............................................................ 36 

Gambar 4. Hasil outer model H1 tahun 2016-2018 (recalculated) .................................... 37 

Gambar 5. Hasil outer model H2 tahun 2016-2018 ............................................................ 38 

Gambar 6. Hasil outer model H2 tahun 2016-2018 (recalculated) .................................... 39 



xiii  

DAFTAR LAMPIRAN 

Halaman 

Lampiran 1: Daftar Purposive Sampling Perusahaan Sektor Property and Real Estate yang 

terdaftar di Bursa Efek Indonesia (BEI) Periode 2016 – 2018 ........................................... 51 

Lampiran 2: Data Variabel Dependen (Kinerja Perusahaan) .............................................. 52 

Lampiran 3: Data Variabel Dependen (Nilai Perusahaan) .................................................. 54 

Lampiran 4: Data Variabel Independen (Intellectual Capital) ........................................... 57 




