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3HUNHPEDQJDQ� LQGXVWUL� NHVHKDWDQ� GL� ,QGRQHVLD�� NKXVXVQ\D� UXPDK� VDNLW��

PHQXQMXNNDQ� WUHQ� SHUWXPEXKDQ� \DQJ� SRVLWLI�� %HUGDVDUNDQ� GDWD� .HPHQWHULDQ�

.HVHKDWDQ�5HSXEOLN�,QGRQHVLD�� MXPODK�UXPDK�VDNLW��NKXVXVQ\D�UXPDK�VDNLW�VZDVWD�

SULYDW�� VHODPD� NXUXQ� ZDNWX� ����� KLQJJD� SHUWHQJDKDQ� ����� VHPDNLQ� PHQLQJNDW��

3HUNHPEDQJDQ� LQL� PHQFLSWDNDQ� SHOXDQJ� SHUWXPEXKDQ� ELVQLV� \DQJ� EHVDU� EDJL�

EDQ\DN� ELVQLV� GL� VHNLWDU� LQGXVWUL� NHVHKDWDQ�� WHUPDVXN� LQGXVWULDO� FDWHULQJ�� \DQJ�

PHQ\HGLDNDQ� NDWHULQJ� �MDVD� ERJD�� XQWXN� UXPDK� VDNLW�� 'DODP� XSD\D� XQWXN�

PHQDQJNDS� SHOXDQJ� LQL� VHNDOLJXV� PHQLQJNDWNDQ� SDQJVD� SDVDU� GDQ� SURILWDELOLWDV��

VXSSO\�FKDLQ�PDQDJHPHQW PHUXSDNDQ�VDODK�VDWX�DVSHN�\DQJ�SHQWLQJ�GLSHUKDWLNDQ�

ROHK�VHWLDS�SHPDLQ�LQGXVWULDO�FDWHULQJ��

3HQHOLWLDQ�LQL�EHUWXMXDQ�XQWXN�PHUXPXVNDQ�VWUDWHJL�SHQLQJNDWDQ�NLQHUMD�VXSSO\�

FKDLQ VHJPHQ�KHDOWKFDUH SDGD�XQLW�ELVQLV� ,QGXVWULDO�&DWHULQJ�6HUYLFH��\DLWX�VHEXDK�

XQLW� ELVQLV ,&6 37�;<= \DQJ� EHUJHUDN� GL� ELGDQJ� LQGXVWULDO� FDWHULQJ�� 3HQHOLWLDQ� LQL�

VHEDJLDQ� EHVDU�PHQJJXQDNDQ�6XSSO\�&KDLQ�2SHUDWLRQV�5HIHUHQFH �6&25��� \DQJ�

GLDZDOL�ROHK�SHQHQWXDQ�IRNXV�VXSSO\�FKDLQ DWDX�SULRULWDV�FULWLFDO�VXFFHVV�IDFWRU EDJL�

UDQWDL� SDVRN� DVHVPHQ� WHUKDGDS� NLQHUMD� UDQWDL� SDVRN� VDDW� LQL�� LGHQWLILNDVL�

NHVHQMDQJDQ� �JDS�� NLQHUMD� UDQWDL� SDVRN� GHQJDQ� PHODNXNDQ� EHQFKPDUNLQJ NLQHUMD�

VDDW� LQL� GHQJDQ� WDUJHW� NLQHUMD�� .HPXGLDQ�� GLODQMXWNDQ� GHQJDQ� URRW�FDXVH� DQDO\VLV
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XQWXN�PHQJLGHQWLILNDVL�SHQ\HEDE�GDUL�JDS�� KLQJJD�SHUXPXVDQ� VWUDWHJL�SHQLQJNDWDQ�

NLQHUMD�VXSSO\�FKDLQ�

+DVLO� DQDOLVLV� PHQXQMXNNDQ� EDKZD� IRNXV VXSSO\� FKDLQ LQGXVWULDO� FDWHULQJ

VHJPHQ� KHDOWKFDUH KDUXV� PHQJDUDK� NHSDGD� DWULEXW� UHOLDELOLW\ �NXDOLWDV��� FRVW�� GDQ�

DGDSWDELOLW\�� 'L� DQWDUD� NHWLJDQ\D�� DWULEXW NXDOLWDV� DWDX� UHOLDELOLW\ PHUXSDNDQ� IRNXV�

VXSSO\� FKDLQ \DQJ SDOLQJ� XWDPD��GLLNXWL� ROHK� FRVW�� 6DDW� LQL�� ,&6�PDVLK�PHQJDODPL�

NHVHQMDQJDQ� NLQHUMD� SDGD� LQGLNDWRU�LQGLNDWRU� NLQHUMD� \DQJ� PHQFHUPLQNDQ� DWULEXW�

WHUVHEXW�� 3HQ\HEDE� GDUL� NHVHQMDQJDQ� NLQHUMD� LQL�� NKXVXVQ\D� \DQJ� WHUNDLW� GHQJDQ�

DWULEXW� FRVW�� GL� DQWDUDQ\D� DGDODK� VLVWHP� LQIRUPDVL� \DQJ�PDVLK� PDQXDO� GDQ� EHOXP�

WHULQWHJUDVL�� SURVHV� SHPEHOLDQ� PDWHULDO� \DQJ� WLGDN� WHUNRQWURO�� WLGDN� DGDQ\D�

VWDQGDUGLVDVL�NRPSRVLVL�PDWHULDO�SHU�PHQX��GDQ�SHUHQFDQDDQ�NHEXWXKDQ�NDU\DZDQ�

\DQJ�EHOXP�RSWLPDO��6WUDWHJL�SHQLQJNDWDQ�NLQHUMD� SXQ�GLUXPXVNDQ�XQWXN�PHQMDZDE�

NHHPSDW�SHUPDVDODKDQ WHUVHEXW�
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