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7KH�H[LVWHQFH�RI�VXSHUYLVLRQ�E\�XVLQJ�ULVN�DSSURDFK�GRQH�E\�2-.�WR�RYHUVHH�WKH�
ILQDQFLDO� FRQJORPHUDWH� KHQFH� 2-.� LVVXHG� WZR� UHJXODWLRQ�� WKDW� LV� 32-.�
���32-.��������� RQ� WKH� ,PSOHPHQWDWLRQ� RI� ,QWHJUDWHG� 5LVN� 0DQDJHPHQW� IRU�
)LQDQFLDO &RQJORPHUDWLRQ� DQG� 32-.� 1R�� ���32-.��������� RQ� WKH�
,PSOHPHQWDWLRQ�RI�,QWHJUDWHG�*RYHUQDQFH�IRU�)LQDQFH�FRQJORPHUDWHV��5HODWHG�WR�
WKDW� WKH� FRQJORPHUDWLRQ� FRPSDQ\� LQ� 37� 7$63(1� �3HUVHUR�� HQJDJHG� LQ� WKH�
ILQDQFLDO� LQGXVWU\�� QDPHO\� WKH� LQVXUDQFH� QHHG� WR� DSSO\� FRQJORPHUDWLRQ� ULVN�
PDQDJHPHQW� WKDW� DLPV� WR� PLQLPL]H� WKH� SRWHQWLDO� ULVN� RI� ORVV� WR� WKH� ILQDQFLDO�
FRQJORPHUDWH� WKDW� ZLOO� KLQGHU� WKH� DFKLHYHPHQW� RI� FRUSRUDWH� JRDOV�� $�
FRQJORPHUDWH� LQWHJUDWHG� ULVN� PDQDJHPHQW� URDGPDS� LV� UHTXLUHG� IRU� HIIHFWLYH�
LPSOHPHQWDWLRQ�RI�ULVN�PDQDJHPHQW�LQ�WKH�HQWHUSULVH��7KLV�IRUP�RI�LQWHJUDWHG�ULVN�
PDQDJHPHQW�GHVLJQ�RI�WKLV�FRQJORPHUDWH�E\�LVVXLQJ�PDQGDWHV�DQG�FRPPLWPHQWV�
DSSOLFDEOH�WR�ILQDQFLDO�FRQJORPHUDWHV��FDUULHV�RXW�ULVN�UHJLVWHUV�RQ�LGHQWLILHG�ULVNV�
WR� ILQDQFLDO� FRQJORPHUDWHV� DQG�HVWDEOLVKHV� WKH� OLNHOLKRRG� FULWHULD� DSSOLFDEOH� WR�
ILQDQFLDO� FRQJORPHUDWHV��7KHQ� WKH� LPSOHPHQWDWLRQ� IRUP�RI� WKLV� FRQJORPHUDWLRQ�
ULVN�PDQDJHPHQW�LQYROYHV�DOO�H[LVWLQJ�HPSOR\HHV�DW�WKH�ILQDQFLDO�FRQJORPHUDWH�RI�
37�7$63(1��3HUVHUR��

.H\ZRUGV �� LQWHJUDWHG� ULVN� PDQDJHPHQW� RI� FRQJORPHUDWHV�� LQVXUDQFH�
FRPSDQLHV��WKH�GHVLJQ�RI�ULVN�PDQDJHPHQW
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$GDQ\D�SHQJDZDVDQ�GHQJDQ�PHQJJXQDNDQ�SHQGHNDWDQ� ULVLNR�\DQJ�GLODNXNDQ�
ROHK�2-.�XQWXN�PHQJDZDVL�NRQJORPHUDVL�NHXDQJDQ�PDND�2-.�PHQJHOXDUNDQ�
GXD� SHUDWXUDQ�� \DLWX� 32-.� 1R�� ���32-.��������� WHQWDQJ� 3HQHUDSDQ�
0DQDMHPHQ� 5LVLNR� 7HULQWHJUDVL� %DJL� .RQJORPHUDVL� .HXDQJDQ� GDQ� 32-.� 1R��
���32-.��������� WHQWDQJ� 3HQHUDSDQ� 7DWD� .HOROD� 7HULQWHJUDVL� %DJL�
NRQJORPHUDVL�.HXDQJDQ��7HUNDLW�GHQJDQ�KDO�WHUVHEXW�SHUXVDKDDQ�NRQJORPHUDVL�
SDGD� 37� 7$63(1� �3HUVHUR�� \DQJ� EHUJHUDN� GDODP� LQGXVWUL� NHXDQJDQ�� \DLWX�
DVXUDQVL� SHUOX� PHQHUDSNDQ� PDQDMHPHQ� ULVLNR� VHFDUD� NRQJORPHUDVL� \DQJ�
EHUWXMXDQ� XQWXN� PHPLQLPDOLVDVL� SRWHQVL� ULVLNR� NHUXJLDQ� SDGD� NRQJORPHUDVL�
NHXDQJDQ� \DQJ� DNDQ� PHQJKDPEDW� GDODP� SHQFDSDLDQ� WXMXDQ� SHUXVDKDDQ�
5RDGPDS PDQDMHPHQ� ULVLNR� WHULQWHJUDVL� NRQJORPHUDVL� GLSHUOXNDQ� DJDU�
SHQHUDSDQ�PDQDMHPHQ�ULVLNR�GLSHUXVDKDDQ�GDSDW�EHUMDODQ�VHFDUD�HIHNWLI��%HQWXN�
SHUDQFDQJDQ� PDQDMHPHQ� ULVLNR� WHULQWHJUDVL� NRQJORPHUDVL� LQL� GHQJDQ�
PHQJHOXDUNDQ� PDQGDW� GDQ� NRPLWPHQ� \DQJ� EHUODNX� SDGD� NRQJORPHUDVL�
NHXDQJDQ�� PHODNXNDQ� ULVN� UHJLVWHU� SDGD� ULVLNR� \DQJ� WHULGHQWLILNDVL� SDGD�
NRQJORPHUDVL� NHXDQJDQ� GDQ� PHQHWDSNDQ� NULWHULD� NHPXQJNLQDQ� \DQJ� EHUODNX�
SDGD�NRQJORPHUDVL�NHXDQJDQ��.HPXGLDQ�EHQWXN�LPSOHPHQWDVL�GDUL�PDQDMHPHQ�
ULVLNR� NRQJORPHUDVL� LQL� PHOLEDWNDQ� VHOXUXK� NDU\DZDQ� \DQJ� DGD� SDGD�
NRQJORPHUDVL�NHXDQJDQ�37�7$63(1��3HUVHUR��

.DWD�.XQFL �� PDQDMHPHQ� ULVLNR� WHULQWHJUDVL� NRQJORPHUDVL�� SHUXVDKDDQ�
DVXUDQVL��UDQFDQJDQ�SHQHUDSDQ�PDQDMHPHQ�ULVLNR


