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7KH�H[SDQVLRQ�RI�GLJLWDO�WHFKQRORJ\�LQ�ILQDQFLDO�VHFWRU�PDNLQJ�WKH�RSSRUWXQLW\� IRU�WKH�
HPHUJHQFH�RI� WKH�SURGXFWV� WR�PHHW�SHRSOH¶V� ILQDQFLDO� QHHGV��3�3/� LV�RQH�RI� WKH� HPHUJHQFH�
SURGXFW�ZKLFK�SUHVHQW�DV�DQ�LQVWUXPHQW�RI�LQYHVWPHQW�E\�SURYLGLQJ�ORDQV��7KLV�UHVHDUFK�DLPV�
WR�GHVFULEH�WKH�LQYHVWRU�SHUVSHFWLYH�RI�3�3/�DV�DQ�DOWHUQDWLYH�LQVWUXPHQW�IRU�LQYHVWPHQW��7KLV�
LV�GRQH� E\�SKHQRPHQRORJLFDO�DSSURDFK� LQ� LQWHUYLHZLQJ�VHYHUDO� LQYHVWRUV� LQ�3�3/ UHODWHG� WR�
PRWLYDWLRQ� LQ� FKRRVLQJ� 3�3/� DV� DQ� LQYHVWPHQW� LQVWUXPHQW� DQG H[SORULQJ� WKH� LQYHVWRU
V
LQYHVWPHQW H[SHULHQFH�LQ�3�3/� %DVHG�RQ�WKH�ILQGLQJV�RI�WKH�FRQWHQW�DQDO\VLV�RQ�WKH�FROOHFWHG�
GDWD��WKLV�UHVHDUFK IRXQG�WKDW�LQYHVWRUV�DVVHVVHG�WKDW�3�3/�KDG�D�EHWWHU�YDOXH�LQ�WHUPV�RI�UHWXUQV�
DQG� ULVN� OHYHOV� FRPSDUHG� WR� RWKHU� LQYHVWPHQW� LQVWUXPHQWV�� 3�3/� DOVR� SURYLGHV� JRRG�
FRQYHQLHQFH�LQ�WHUPV�RI�DFFHVV�WR�EXVLQHVV�SURFHVVHV�WKDW�DUH�XVHG�ZKLFK�DOORZV�DOO�SHRSOH�RI�
DQ\�EDFNJURXQG�WR�EH�DEOH�WR�LQYHVW� LQ�WKH�SODWIRUP�SURYLGHG��3DVW� LQYHVWPHQW�H[SHULHQFH� LV�
LPSRUWDQW��HVSHFLDOO\�GXULQJ�WKH�GHFLVLRQ�PDNLQJ�SURFHVV�LQ�WKH�LQYHVWPHQW�MRXUQH\�LQ�3�3/��
7KHUHIRUH�� EDVHG� RQ� WKH� ILQGLQJV� RI� WKLV� UHVHDUFK�� UHVHDUFKHU WU\� WR� GHVFULEH� WKH LQYHVWPHQW�
GHFLVLRQ�PDNLQJ SURFHVV�LQWR�D�LQYHVWRUV¶�MRXUQH\ LQ�3�3/�

.H\ZRUGV� 3�3/��LQYHVWPHQW��PRWLYDWLRQ��GHFLVLRQ�PDNLQJ��SKHQRPHQRORJLFDO�DSSURDFK��
LQYHVWPHQW�MRXUQH\
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3HUNHPEDQJDQ� WHNRORJL� GLJLWDO� SDGD� VHNWRU� NHXDQJDQ� PHPEXND� SHOXDQJ� PXQFXOQ\D�
SURGXN�SURGXN� XQWXN� PHPHQXKL� NHEXWXKDQ� NHXDQJDQ� PDV\DUDNDW�� 6DODK� VDWXQ\D� DGDODK�
PXQFXOQ\D� 3�3/� \DQJ� KDGLU� VHEDJDL� VHEXDK� VDUDQD� LQYHVWDVL� EDJL� SDUD� LQYHVWRU� GHQJDQ�
PHPEHULNDQ� SLQMDPDQ�� � 3HQHOLWLDQ� LQL� PHPDSDUNDQ� EDJDLPDQD� LQYHVWRU� GL� ,QGRQHVLD�
PHPDQGDQJ 3�3/� VHEDJDL� VHEXDK DOWHUQDWLI VDUDQD� LQYHVWDVL�� +DO� LQL� GLODNXNDQ� GHQJDQ�
PHQJJXQDNDQ�SHQGHNDWDQ IHQRPHQRORJL�GDODP PHZDZDQFDUDL�EHEHUDSD� LQYHVWRU�SDGD�3�3/�
WHUNDLW� GHQJDQ PRWLYDVL� GDODP� PHPLOLK� 3�3/� VHEDJDL� LQVWUXPHQW� LQYHVWDVL� GDQ� PHQHOXVXUL�
SHQJDODPDQ� LQYHVWRU�GDODP�EHULQYHVWDVL�GL�3�3/��%HUGDVDUNDQ�KDVLO� WHPXDQ�GDUL�DQDOLVLV� LVL�
SDGD�GDWD�GDWD�\DQJ�WHUNXPSXO��SHQHOLWLDQ�LQL�PHQHPXNDQ�EDKZD�LQYHVWRU�PHQLODL�EDKZD�3�3/�
PHPLOLNL� QLODL� OHELK� EDLN� LWX� GDUL� VHJL� SHQJHPEDOLDQ� GDQ� WLQJNDW� ULVLNR� MLND� GLEDQGLQJNDQ�
GHQJDQ�LQVWUXPHQW�LQYHVWDVL�ODLQ� 3�3/�MXJD�PHPEHULNDQ�NHPXGDKDQ�EDLN�LWX�GDODP�VHJL�DNVHV�
PDX�SURVHV�ELVQLV�\DQJ�GLJXQDNDQ�\DQJ�PHPXQJNLQNDQ�VHPXD�RUDQJ�GHQJDQ� ODWDU�EHODNDQJ�
DSDSXQ�PDPSX�XQWXN�EHULQYHVWDVL�SDGD�SODWIRUP�\DQJ�GLVHGLDNDQ��3HQJDODPDQ�LQYHVWDVL�\DQJ�
ODPSDX� PHQMDGL� KDO� \DQJ� SHQWLQJ� WHUXWDPD� SDGD� VDDW� SURVHV� SHPEXDWDQ� NHSXWXVDQ� GDODP�
SHUMDODQDQ� LQYHVWDVL� GL� 3�3/��2OHK� NDUHQD� LWX� EHUGDVDUNDQ� KDVLO� WHPXDQ� GDUL� SHQHOLWLDQ� LQL��
SHQHOLWL� PHQFRED� XQWXN� PHQJJDPEDUNDQ� SURVHV� SHPEXDWDQ� NHSXWXVDQ� LQYHVWDVL� NHGDODP�
VHEXDK�UDQJNDLDQ�SHUMDODQDQ�\DQJ�GLODOXL�LQYHVWRU�SDGD�3�3/��

.DWD�NXQFL� 3�3/��LQYHVWDVL��PRWLYDVL��SHQJDPELODQ�NHSXWXVDQ��SHQGHNDUDQ�IHQRPHQRORJL��
SHUMDODQDQ LQYHVWDVL�


