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3DGD�VDDW�LQL�37��;;;PDVLK�PHODNXNDQ�SHQGHNDWDQ�WUDGLVLRQDO�GDODP�PHPDVDUNDQ�
SURGXNQ\D�GHQJDQ�EHUWDWDS�PXND�ODQJVXQJ��3HQJJXQDDQ�SHQGHNDWDQ�RQOLQH GDODP�
PHPDVDUNDQ�SURGXN�DNDQ�GLODNVDQDNDQ�ROHK�SHUXVDKDDQ�PDNVLPDO�SDGD�WDKXQ�������
$JDU�VWUDWHJL�SHQGHNDWDQ�RQOLQH GDQ�WDUJHW�GDSDW�WHUFDSDL�SDGD�WDKXQ�������PDND�
SHUXVDKDDQ� SHUOX� PHQLQJNDWNDQ� NLQHUMD� NDU\DZDQQ\D�6DODK� VDWX� FDUDQ\D� DGDODK�
GHQJDQ� PHPEHULNDQ� SHQJHPEDQJDQ VXPEHU� GD\D� PDQXVLD \DQJ� WHUVWUXNWXU� GDQ�
VHVXDL�GHQJDQ�VWUDWHJL�SHUXVDKDDQ��3URVHV�SHQJHPEDQJDQ�PHUXSDNDQ�VXDWX�VLNOXV�
\DQJ� WHUGLUL� GDUL� DQDOLVLV� NHEXWXKDQ�� SHUHQFDQDDQ� GDQ� SHUDQFDQJDQ� SHODWLKDQ��
SHODNVDQDDQ� SHODWLKDQ�� GDQ� HYDOXDVL� KDVLO� \DQJ� GLSHUROHK�� ,VWLODK� SHODWLKDQ� GDQ�
SHQJHPEDQJDQ�DNKLU�DNKLU�LQL�VXGDK�GLJDQWLNDQ�GHQJDQ�6WUDWHJLF�KXPDQ�UHVRXUFHV�
GHYHORSPHQW �6+5'��6+5'�PHUXSDNDQ�SHUSDQMDQJDQ�NRQVHS�GDUL�SHQJHPEDQJDQ�
VXPEHU�GD\D�PDQXVLD��3HQJHPEDQJDQ GDQ�SHPEHODMDUDQ�KDUXV�GLODNVDQDNDQ�VHFDUD�
VWUDWHJLV�GDQ�WHULQWHJUDVL�GHQJDQ�VDVDUDQ�SHUXVDKDDQ��YHUWLNDO��GDQ�VHMDODQ�GHQJDQ�
IXQJVL� 6'0� ODLQQ\D� �KRUL]RQWDO��7XMXDQ� � � GDUL� SHQHOLWLDQ� LQL� XQWXN�
PHQ\XVXQ6WUDWHJLF�+XPDQ�5HVRXUFH�'HYHORSPHQW GL�37��;;;� 0HWRGH�SHQHOLWLDQ�
\DQJ�GLJXQDNDQ�DGDODK�GHVNULSWLI�GHQJDQ�SHQGHNDWDQ�NXDOLWDWLI� 7HUGDSDW���VWUDWHJL�
SHUEDLNDQ�3HQJHPEDQJDQ IXQJVL�+5'��LQWHJUDVL�GHQJDQ�PLVL RUJDQLVDVL��SHUOXDVDQ�
SHUDQ� WUDLQHU� GDQ� NHELMDNDQ�+5'� DJDU� NDUDNWHULVWLN� 6+5'�ELVD� GLXEDK�PHQMDGL�
VDQJDW�PDWDQJ��

.DWD�.XQFL � 3HQJHPEDQJDQ�6XPEHU�'D\D�0DQXVLD��6WUDWHJLF +XPDQ�5HVRXUFH�
'HYHORSPHQW��6WUDWHJL
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$W�WKLV�WLPH�37��;;;�LV�VWLOO�GRLQJ�D�WUDGLWLRQDO�DSSURDFK�LQ�PDUNHWLQJ�LWV�SURGXFWV�
IDFH�WR�IDFH��7KH�XVH�RI�DQ�RQOLQH�DSSURDFK�LQ�PDUNHWLQJ�WKH�SURGXFW�ZLOO�EH�FDUULHG�
RXW� E\� WKH� FRPSDQ\� IRU� D� PD[LPXP� RI� ������ ,Q� RUGHU� IRU� DQ� RQOLQH� DSSURDFK�
VWUDWHJ\� DQG� WDUJHWV� WR� EH� DFKLHYHG� LQ� ����� WKH� FRPSDQ\� QHHGV� WR� LPSURYH� WKH�
SHUIRUPDQFH�RI� LWV�HPSOR\HHV��2QH�ZD\�LV� WR�SURYLGH�VWUXFWXUHG�KXPDQ�UHVRXUFH�
GHYHORSPHQW� DQG� LQ� DFFRUGDQFH� ZLWK� WKH� FRPSDQ\
V� VWUDWHJ\�� 7KH� GHYHORSPHQW�
SURFHVV� LV� D� F\FOH� FRQVLVWLQJ� RI� QHHGV� DQDO\VLV�� WUDLQLQJ� SODQQLQJ� DQG� GHVLJQ��
LPSOHPHQWDWLRQ�RI�WUDLQLQJ��DQG�HYDOXDWLRQ�RI�UHVXOWV�REWDLQHG��7KH�WHUP�WUDLQLQJ�
DQG� GHYHORSPHQW� KDV� UHFHQWO\� EHHQ� UHSODFHG� E\� 6WUDWHJLF� KXPDQ� UHVRXUFHV�
GHYHORSPHQW� �6+5'��� 6+5'� LV� DQ� H[WHQVLRQ� RI� WKH� FRQFHSW� RI� KXPDQ� UHVRXUFH�
GHYHORSPHQW�� 'HYHORSPHQW� DQG� OHDUQLQJ� PXVW� EH� FDUULHG� RXW� VWUDWHJLFDOO\� DQG�
LQWHJUDWHG� ZLWK� FRPSDQ\� JRDOV� �YHUWLFDO�� DQG� LQ� OLQH� ZLWK� RWKHU� +5� IXQFWLRQV�
�KRUL]RQWDO��� 7KH� SXUSRVH� RI� WKLV� VWXG\� LV� WR� GHYHORS� 6WUDWHJLF�+XPDQ�5HVRXUFH�
'HYHORSPHQW� DW� 37�� ;;;�� 7KH� UHVHDUFK� PHWKRG� XVHG� LV� GHVFULSWLYH� ZLWK� D�
TXDOLWDWLYH�DSSURDFK��7KHUH�DUH���LPSURYHPHQW�VWUDWHJLHV�IRU�WKH�GHYHORSPHQW�RI�
+5'�IXQFWLRQV��LQWHJUDWLRQ�ZLWK�WKH�RUJDQL]DWLRQ
V�PLVVLRQ��H[SDQVLRQ�RI�WKH�UROH�
RI�WUDLQHUV�DQG�+5'�SROLFLHV�VR�WKDW�WKH�FKDUDFWHULVWLFV�RI�6+5'�FDQ�EH�FKDQJHG�
WR�EH�YHU\�PDWXUH�

.H\ZRUGV�� +XPDQ� 5HVRXUFHV� 'HYHORSPHQW�� 6WUDWHJLF� +XPDQ� 5HVRXUFHV�
'HYHORSPHQW��6WUDWHJ\


