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.HPDWDQJDQ�SHUXVDKDDQ�GDODP�PHQHUDSNDQ�PDQDMHPHQ�ULVLNR�DNDQ�PHPEHULNDQ�QLODL�WDPEDK�EDJL�
SHUXVDKDDQ��3HQHOLWLDQ�LQL�EHUWXMXDQ�XQWXN�PHODNXNDQ�SHUDQFDQJDQ�NHPDWDQJDQ�GDODP�SHQHUDSDQ�
PDQDMHPHQ� ULVLNR� EHUEDVLV� ,62�������� ����� \DQJ� GLJXQDNDQ� SHUXVDKDDQ�� 3URVHV� SHUDQFDQJDQ�
PDQDMHPHQ�ULVLNR�VHFDUD�WHULQWHJUDVL��EHUVLIDW�VWUDWHJLV�\DLWX�SHQFDSDLDQ�WXMXDQ�SHUXVDKDDQ�\DQJ�
OHELK�EDLN�GDQ�SDGD�DNKLUQ\D�PHQFLSWDNDQ��PHQDPEDK��GDQ�DWDX�PHOLQGXQJL�QLODL�SHUXVDKDDQ� -HQLV�
SHQHOLWLDQ� LQL� DGDODK� DSSOLHG� UHVHDUFK� NDUHQD� SHQHOLWLDQ� LQL� PHUXSDNDQ� EHQWXN� UDQFDQJDQ�
NHPDWDQJDQ�PDQDMHPHQ�ULVLNR�EHUEDVLV� ,62�������XQWXN�SHUXVDKDDQ��8QWXN�PHPDKDPL�VHMDXK�
PDQD�NHPDWDQJDQ�PDQDMHPHQ�ULVLNR�VDDW�LQL��GLODNXNDQ�DQDODLVLV�SHQJXNXUDQJDQ�GHQJDQ�WXMXDQ�
XQWXN�PHQJXUDQJL�NHVHQMDQJDQ�WHUVHEXW��VHKLQJJD�GDODP�SHQHUDSDQ�PDQDMHPHQ�ULVLNR�ELVD�OHELK�
PDNVLPDO� GDQ� WHULQWHJUDVL�� +DVLO� DQDOLVLV� \DQJ� GLGDSDW�� VDPSDL� VDDW� LQL� PDQDMHPHQ� ULVLNR�
SHUXVDKDDQ� VXGDK� PHPLOLNL� SRQGDVL� \DQJ� NXDW� GDUL� *&*� GDQ� MXJD� SURVHGXU� SHQJHORODDQ�
PDQDMHPHQ�ULVNRQ\D��$NDQ�WHWDSL�GLEXWXKNDQ�NRPLWPHQ�\DQJ�NXDW�GDUL�'LUHNVL��VHKLQJJD�SURVHV�
PDQDMHPHQ�ULVLNR�ELVD�WHULQWHJUDVL�GHQJDQ EDLN�GDQ�EHUNHODQMXWDQ�KLQJJD�PHQMDGL�OHELK�PDWDQJ�
GDODP�SHQHUDSDQQ\D��

.DWD�.XQFL��0DQDMHPHQ�5LVLNR�,QWHJUDVL��7DWD�.HOROD�3HUXVDKDDQ��,62��������0DQDMHPHQ�5LVLNR��
7LQJNDW�.HPDWDQJDQ�5LVLNR

7+(�3/$1�2)�5,6.�0$1$*(0(17�0$785,7<�/(9(/�(1+$1&0(17�,1�37� $%&

7KH�PDWXULW\�RI�HQWHUSULVH�LQ�DSSO\LQJ�ULVN�PDQDJHPHQW�ZLOO�JLYH�DQ�DGGHG�YDOXH�IRU�FRPSDQ\��
7KLV�UHVHDUFK�DLPHG�WR�PDNH�PDWXULW\�SODQQLQJ�LQ�DSSOLFDWLRQ�RI�ULVN�PDQDJHPHQW�EDVHG�RQ�,62�
������������7KH�SURFHVV�RI�VWUDWHJLF�LQWHJUDWHG�ULVN�PDQDJHPHQW�SODQQLQJ�LV�DFFRPSOLVKPHQW�IRU�
EHWWHU�FRPSDQ\�SXUSRVH�DQG�ILQDOO\�WR�FUHDWH��DGG�DQG�RU�SURWHFW�HQWHUSULVH�YDOXH��7KH�W\SH�RI�WKLV�
UHVHDUFK�ZDV�DSSOLHG�UHVHDUFK�EHFDXVH�WKLV�UHVHDUFK�ZDV�D�GHVLJQ�RI�ULVN�PDQDJHPHQW�PDWXULW\�
SODQQLQJ�EDVHG�RQ�,62�������IRU�HQWHUSULVH��,Q�XQGHUVWDQGLQJ�RI�ULVN�PDQDJHPHQW�PDWXULW\�OHYHO�
DW�WKLV�WLPH��WKLV�UHVHDUFK�QHHGHG�PHDVXUHPHQW�DQDO\VLV�WR�HOLPLQDWH�WKH�GLVFUHSDQF\��VR�WKDW�ULVN�
PDQDJHPHQW�DSSOLFDWLRQ�FRXOG�EH�PRUH�PD[LPXP�DQG�LQWHJUDWHG��7KH�UHVXOW�RI�DQDO\VLV��XQWLO�WKLV�
WLPH�ULVN�PDQDJHPHQW�KDG�DOUHDG\�KDYH�VWURQJ�IRXQGDWLRQ�IURP�*&*�DQG�DOVR�LWV�ULVN�PDQDJHPHQW�
SURFHGXUH�� 6WURQJ� FRPPLWPHQW� ZDV� UHTXLUHG� IURP� WKH� GLUHFWRU�� VR� WKDW� WKH� SURFHVV� RI� ULVN�
PDQDJHPHQW� FRXOG� EH� PRUH� LQWHJUDWHG� DV� ZHOO� DQG� VXVWDLQDEOH� WR� EHFRPH�PRUH�PDWXUH� LQ� LWV�
DSSOLFDWLRQ�

.H\ZRUGV�� (QWHUSULVH� 5LVN� 0DQDJHPHQW�� *RRG� &RUSRUDWH� *RYHUQDQFH�� ,62� ������� 5LVN�
0DQDJHPHQW��5LVN�0DWXULW\�/HYHO


