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0DUDNQ\D�SHQJJXQDDQ�YDSH�PHUXSDNDQ� IHQRPHQD�\DQJ�VHGDQJ WHUMDGL�GL�
,QGRQHVLD��3HQLQJNDWDQ�\DQJ�VLJQLILNDQ�GDUL�VLVL�NRQVXPHQ��PHQ\HEDENDQ�SHVDWQ\D�
SHUNHPEDQJDQ�LQGXVWUL�YDSH�GL� ,QGRQHVLD��(�OLTXLG�PHUXSDNDQ�VDODK�VDWX�SURGXN�
\DQJ�EDQ\DN�PHPXQFXONDQ�SHPDLQ�EDUX�GL�,QGRQHVLD��NDUHQD�OHELK�PXGDK�XQWXN�
GLSURGXNVL� GLEDQGLQJNDQ� GHQJDQ� NRPSRQHQ� YDSH� ODLQQ\D� �PRG�� DWRPL]HU�� 	�
EDWHUDL��

6HEHOXP�,QGRQHVLD�PHPLOLNL�SURGXN�H�OLTXLG��NHEXWXKDQ�NRQVXPVL�SURGXN�
H�OLTXLG�GLGDSDWNDQ�GHQJDQ�FDUD�LPSRU��.RQGLVL�LQL�PHQ\HEDENDQ�SURGXN�H�OLTXLG�
LPSRU� OHELK� GXOX�PHQJXDVDL� SDVDU� H�OLTXLG� GL� ,QGRQHVLD�� 6HKLQJJD� SURGXVHQ� H�
OLTXLG�,QGRQHVLD�SHUOX�EHUVDLQJ�XQWXN�PHQGDSDWNDQ�SDVDU�NRQVXPHQ�H�OLTXLG�LPSRU��
'L�VLVL�\DQJ�ODLQ��VHPDNLQ�EHUWDPEDKQ\D�SHPDLQ�GDODP�LQGXVWUL�LQL�PHPEXDW�SHWD�
SHUVDLQJDQ�VHPDNLQ�NHWDW��6HKLQJJD�SHQWLQJ�EDJL�SDUD�SHPDLQ�GDODP�LQGXVWUL� LQL�
XQWXN�PDPSX�PHQLQJNDWNDQ DWWLWXGH�NRQVXPHQ�DNDQ�EUDQG�Q\D� 3HUFHLYHG�TXDOLW\�
VXGDK�WHUEXNWL�PHPLOLNL�SHQJDUXK�WHUKDGDS�SHQLQJNDWDNDQ�DWWLWXGH�WHUKDGDS�EUDQG�
GL�LQGXVWUL�ODLQ� 6HODLQ�LWX��SULFH�GLVFRXQW \DQJ�GLDQJJDS�VHEDJDL�VDODK�VDWX�EHQWXN�
SURPRVL� \DQJ� SDOLQJ� VHULQJ� GLODNXNDQ� XQWXN� PHQLQJNDWNDQ� SHQMXDODQ� MXJD�
GLJXQDNDQ�XQWXN�PHQJHWDKXL�EDJDLPDQD�LQWHUDNVLQ\D�WHUKDGDS�KXEXQJDQ�SHUFHLYHG�
TXDOLW\�GDQ�FRXQWU\�RI�RULJLQ�WHUKDGDS�DWWLWXGH�SURGXN�H�OLTXLG�GL�,QGRQHVLD�

3HQHOLWLDQ� LQL�PHQJJXQDNDQ�PHWRGH�HNVSHULPHQ��\DQJ�GLEDJL�NH� GDODP���
VWXGL� GHQJDQ� GHVLJQ� �[�� 6WXGL� �� GLODNXNDQ� XQWXN�PHQJHWDKXL KXEXQJDQ� DQWDUD�
SHUFHLYHG� TXDOLW\� GDQ� EUDQG� DWWLWXGH�� MXJD� LQWHUDNVL� SULFH� GLVFRXQW WHUKDGDS�
KXEXQJDQ� WHUVHEXW�� 6HPHQWDUD� VWXGL� �� GLODNXNDQ� XQWXN� PHQJHWDKXL� KXEXQJDQ�
FRXQWU\� RI� RULJLQ� GDK� EUDQG� DWWLWXGH�� MXJD� LQWHUDNVL� SULFH� GLVFRXQW WHUKDGDS�
KXEXQJDQ�WHUVHEXW��0DVLQJ�PDVLQJ�VWXGL�GLEDJL�NHGDODP���NHORPSRN�VXEVDPSHO��
VHKLQJJD� WHUGDSDW���NHORPSRN�VXEVDPSHO�GDODP�SHQHOLWLDQ� LQL��6HWLDS�VXEVDPSHO�
GLEHULNDQ�PDQLSXODVL�EHUEHGD��XQWXN�PHQJHWDKXL� LQWHUDNVL�DQWDU�YDULDEHO�YDULDEHO�
WHUVHEXW��7RWDO�VDPSHO�GDODP�SHQHOLWLDQ�LQL�DGDODK�����UHVSRQGHQ��GHQJDQ�MXPODK�
���± ���RUDQJ�SHU�NHORPSRN�VXEVDPSHO�

+DVLO�SHQHOLWLDQ�PHQXQMXNDQ�EDKZD�WHUGDSDW�KXEXQJDQ�\DQJ�SRVLWLI�DQWDUD�
SHUFHLYHG� TXDOLW\� GDQ� EUDQG� DWWLWXGH�� SULFH� GLVFRXQW GDQ EUDQG� DWWLWXGH�� MXJD�
FRXQWU\�RI�RULJLQ�GDQ�EUDQG�DWWLWXGH��6HODLQ�LWX�GLWHPXNDQ�SXOD EDKZD�YDULDEHO�SULFH�
GLVFRXQWPDPSX�EHULQWHUDNVL�WHUKDGDS�SHUFHLYHG�TXDOLW\��PDXSXQ�FRXQWU\�RI�RULJLQ��
GDODP�PHPSHQJDUXKL�EUDQG�DWWLWXGH�SDGD�SURGXN�H�OLTXLG�GL�,QGRQHVLD�
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