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Abstrak

Corporate governance merupakan sistem, proses, dan seperangkat
peraturan yang mengatur hubungan antara berbagai pihak yang berkepentingan
(stakeholders) terutama hubungan antara pemegang saham, dewan komisaris,
dan dewan direksi demi mencapai tujuan perusahan. Kinerja keuangan pada
penelitian ini menggunakan metode Altman Z”™-score.

Tujuan dari penelitian ini adalah mendapatkan bukti empiris pengaruh
variabel-variabel good corporate governance terhadap kinerja keuangan
perusahaan. Populasi yang digunakan dalam penelitian ini adalah perusahaan-
perusahaan yang terdaftar di bursa efek Indonesia dan menjadi perserta
Corporate Governance Perception Index (CGPI) selama periode 2005-2009.
Pengambilan sampel menggunakan metode purposive sampling. Pengujian
hipotesis menggunakan regresi logistic.

Hasil pengujian hipotesis menunjukan bahwa dewan direksi, persentase
komisaris independen dan komite manajemen risiko berpengaruh positif
terhadap kinerja keuangan perusahaan. Dewan komisaris, komite audit,
kepemilikan institusional, dan CGPI berpengaruh negatif terhadap kinerja
keuangan perusahaan tetapi secara statistik tidak signifikan.
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Abstract

Corporate governance is a system, process, and a set of rules that governs the
relationship between the various interested parties (stakeholders), especially the
relationship between shareholders, board of commissioners, and board of
directors in order to achieve company goals. Financial performance in this study
using Altman Z"-score method.

The objective of this study is to obtain empirical evidence about the influence of
good corporate governance variables on firm financial performance. The
population used in this study are companies who listed on Indonesian Stock
Exchange and participant in Corporate Governance Perception Index (CGPI)
during the period 2005-2009. This Sample used a purposive sampling method.
Hypotheses Testing used logistic regression method.

Hypothesis testing results showed that the percentage of the board of directors,
independent commissioners and risk management committees has positive
effect on firm financial performance. Board of commissioners, audit committees,
institutional ownership, and CGPI has negative effect on firm financial
performance but is not statistically significant.



