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GHQJDQ�HNRQRPL�\DQJ�VHGDQJ�EHUNHPEDQJ�GDQ�PHPLOLNL�SRWHQVL�SHUWXPEXKDQ�\DQJ�
EHVDU��3DGD�DNKLU�WDKXQ������ODOX��,QGRQHVLD�PHQGDSDWNDQ�NHPEDOL�SHULQJNDW�OD\DN�
LQYHVWDVL� GDUL� OHPEDJD�OHPEDJD�SHPHULQJNDW� LQWHUQDVLRQDO�� 7LGDN�GLSXQJNLUL� EDKZD�
EDQ\DN� LQYHVWRU� GL� VHOXUXK� GXQLD� \DQJ� PHOLULN� ,QGRQHVLD� VHEDJDL� QHJDUD� WXMXDQ�
LQYHVWDVL�� 7HQWX� LQL� PHUXSDNDQ� KDO� SRVLWLI� EDJL� SHUWXPEXKDQ� SHUHNRQRPLDQ�
,QGRQHVLD��$OLUDQ�LQYHVWDVL�\DQJ�PDVXN�NH�,QGRQHVLD��EDLN VHFDUD�ODQJVXQJ�GDQ�WLGDN�
ODQJVXQJ�LQL�DNDQ�PHQJJHUDNDQ�EDQ\DN�VHNWRU�SHUHNRQRPLDQ��VDODK�VDWXQ\D�LQGXVWUL�
PDQXIDNWXU�

.HVHPSDWDQ� LQL� WHQWX�KDUXV�GLPDQIDDWNDQ�ROHK� LQGXVWUL�LQGXVWUL�GL� ,QGRQHVLD��
,QGXVWUL�KDUXV�PHQJDPELO�SHOXDQJ�GDQ�PHQMDZDE� WDQWDQJDQ�\DQJ�DGD��EDLN�GDODP�
KDO� NXDQWLWDV� GDQ� NXDOLWDV�� 6HPXDQ\D� LQL� EXNDQQ\D� WDQSD� ULVLNR�� NDUHQD� VHODOX�
WHUNDQGXQJ� ULVLNR� GDODP� PHQMDODQNDQ� ELVQLV�� 2OHK� NDUHQD� LWX� SHUXVDKDDQ� SHUOX�
PHQ\DGDUL�SHQWLQJQ\D�SHUDQDQ�PDQDMHPHQ�ULVLNR�GDODP�SHUWXPEXKDQ�ELVQLV�
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SHUXVDKDDQ�GHQJDQ� MXPODK�NDU\DZDQ�KDPSLU�����RUDQJ�GDQ� MXPODK�SURGXNVL�\DQJ�
VHPDNLQ�PHQLQJNDW��PDQDMHPHQ�PHQ\DGDUL� SHUOXQ\D SHQHUDSDQ�PDQDMHPHQ� ULVLNR�
GDODP� SHUXVDKDDQ�� GHQJDQ� IRNXV� SDGD� ULVLNR� RSHUDVLRQDO�� 3HQJHPEDQJDQ�
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'DUL� SURVHV� PDQDMHPHQ� ULVLNR� \DQJ� GLODNXNDQ�� GLKDVLONDQ� UHJLVWHU� ULVLNR�
GHQJDQ� VWDWXV� ULVLNRQ\D� PDVLQJ�PDVLQJ� �SUREDELOLWDV� GDQ� GDPSDN��� 5LVLNR�
WHULGHQWLILNDVL� SDOLQJ� EDQ\DN� SDGD� DUHD� SURGXNVL�� \DQJ�PHUXSDNDQ� DNWLYLWDV� XWDPD�
GDODP� SHUXVDKDDQ�� 'HQJDQ� SHUODNXDQ� ULVLNR� \DQJ� GLEHULNDQ� WHUKDGDS� ULVLNR�ULVLNR�
\DQJ� WHULGHQWLILNDVL�� GLKDUDSNDQ� VWDWXV� ULVLNR� DNDQ� PHQXUXQ�� 3HUODNXDQ� ULVLNR�
GLEHULNDQ� WLGDN� KDQ\D� VHNHGDU� SDGD� WLQJNDWDQ� DNWLILWDV� VDMD�� QDPXQ� MXJD� GHQJDQ�
SHPEHQWXNDQ� VWUXNWXU� RUJDQLVDVL� PDQDMHPHQ� ULVLNR�� +DO� LQL� GLODNXNDQ� DJDU�
PDQDMHPHQ� ULVLNR� PHQMDGL� EDJLDQ� WHUSDGX� GDUL� NHVHOXUXKDQ� VWUXNWXU� RUJDQLVDVL�
6HODLQ� LWX� GLSHUOXNDQ� MXJD� NRPXQLNDVL� GDQ� SHQLQMDXDQ� EHUNHVLQDPEXQJDQ� XQWXN�
PHPDVWLNDQ� PDQDMHPHQ� ULVLNR� \DQJ� GLWHUDSNDQ� WHWDS� UHOHYDQ� GHQJDQ� OLQJNXQJDQ�
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