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7KH� DQDO\VLV� WRZDUGV� 'DLKDWVX� 6XQWHU� 5HSDLU� 6HUYLFH� ZDV� FRQGXFWHG� E\� XVLQJ�
6:27�DQDO\VLV�DQG�673��3�DSSURDFK��$� UDSLG�JURZWK� LQ� IRXU�ZKHHOHG�DXWRPRWLYH�
PDUNHW�DW�WKH�SUHVHQW�WLPH�DQG�LV�SUHGLFWHG�WR�EH�LQFUHDVLQJ�IRU�WKH�QH[W�IHZ�\HDUV��
ZLOO�DOVR�LQFUHDVH�WKH�XVH�RI�'DLKDWVX�FDUV��DV�LW�KROGV�WKH�VHFRQG�EHVW�PDUNHW�VKDUH�
LQ�IRXU�ZKHHOHG�YHKLFOH��7KH�KLJK�GHPDQG�ZLOO�HVSHFLDOO\�RFFXU�LQ�'.,�-DNDUWD�DQG�LWV�
VXUURXQGLQJ��7KLV�FRQGLWLRQ�DIIHFWV�WKH�JURZWK�RI�UHSDLU�VKRSV�IRU�'DLKDWVX�YHKLFOHV��
ERWK� LQ� JHQHUDO� UHSDLU� VKRSV� RU� WKH� DXWKRUL]HG� RQH�� 7KHUHIRUH�� 'DLKDWVX� 6XQWHU�
ZRUNVKRS� VKDOO� KDYH� D� JRRG� PDUNHWLQJ� VWUDWHJ\� WR� PDLQWDLQ� DQG� LPSURYH� LWV�
SHUIRUPDQFH�IRU�WKH�QH[W�WKUHH�\HDUV�

%DVHG� RQ� WKH� DQDO\VLV�� WKH� ZRUNVKRS� VKDOO� FRQGXFW� GLIIHUHQW� VWUDWHJ\� IRU� GLIIHUHQW�
PDUNHW� VHJPHQW� EDVHG� RQ� WKH� WUDYHOLQJ� GLVWDQFH� RI� WKH� 'DLKDWVX� YHKLFOHV�� 7KH�
VWUDWHJLHV�DUH�WKHQ�FODVVLILHG�EDVHG�RQ�WKH�PDUNHWLQJ�PL[ LQ�RUGHU�WR�EH�PRUH�VSHFLILF�
LQ�DGGUHVVLQJ�WKH�LVVXHV��7KH�VWUDWHJLHV�DUH�XWLOL]HG�WR�UHDFK�D�VWUDWHJLF�JRDO ZKLFK�LV�
WR�LQFUHDVH�WKH�VHOOLQJ�YROXPH�IRU�DERXW����LQ������

.H\ZRUGV���PDUNHWLQJ�VWUDWHJ\��VHUYLFH��ZRUNVKRS��PDUNHWLQJ�PL[
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$QDOLVD WHUKDGDS %HQJNHO� $VWUD� 'DLKDWVX� FDEDQJ 6XQWHU GLODNXNDQ GHQJDQ
PHQJJXQDNDQ DQDOLVD�6:27�GDQ�673��3� $GDQ\D SHUWXPEXKDQ SHVDW SDGD SDVDU
RWRPRWLI URGD HPSDW�� \DQJ GL\DNLQL DNDQ WHUXV EHUODQMXW GDUL WDKXQ NH WDKXQ�� DNDQ
PHQJDNLEDWNDQ SHQLQJNDWDQ SRSXODVL SHQJJXQD PRELO� 'DLKDWVX�� \DQJ� PHUXSDNDQ
SHPHJDQJ PDUNHW�VKDUH�RWRPRWLI URGD HPSDW QRPRU GXD�GL�,QGRQHVLD��3HQLQJNDWDQ
SHUPLQWDDQ DNDQ WHUMDGL WHUXWDPD� GL� NRWD�NRWD EHVDU VHSHUWL� '.,� -DNDUWD� GDQ
VHNLWDUQ\D�� .RQGLVL LQL EHUSHQJDUXK WHUKDGDS SHUWXPEXKDQ EHQJNHO PRELO� \DQJ�
PHQHULPD VHUYLFH�XQWXN PHUHN�'DLKDWVX��EDLN EHQJNHO XPXP PDXSXQ EHQJNHO UHVPL�
'DLKDWVX� 0DND GDUL LWX��%HQJNHO�$VWUD�'DLKDWVX�&DEDQJ 6XQWHU PHPHUOXNDQ VWUDWHJL
SHPDVDUDQ MDVD� \DQJ� WHSDW� DJDU� GDSDW PHPSHUWDKDQNDQ SHUIRUPD VDDW LQL VHUWD
PHQLQJNDWNDQ SHUIRUPD GDODP MDQJND ZDNWX WLJD WDKXQ PHQGDWDQJ�

6HWHODK GLODNXNDQ DQDOLVD�� GLSHUROHK NHVLPSXODQ EDKZD %HQJNHO� $VWUD� 'DLKDWVX�
FDEDQJ 6XQWHU SHUOX PHQHUDSNDQ VWUDWHJL�\DQJ�EHUEHGD XQWXN VHJPHQ SDVDU�\DQJ�
EHUEHGD EHUGDVDUNDQ MDUDN WHPSXK NHQGDUDDQ�'DLKDWVX� \DQJ�GLJXQDNDQ� 6WUDWHJL�
VWUDWHJL WHUVHEXW GLNHORPSRNNDQ EHUGDVDUNDQ EDXUDQ SHPDVDUDQ MDVD� DJDU� OHELK
VSHVLILN GDODP PHQMDZDE SHUPDVDODKDQ� \DQJ�DGD� 7XMXDQ GDUL SHQHUDSDQ VWUDWHJL
WHUVHEXW DGDODK XQWXN PHQFDSDL VDVDUDQ VWUDWHJLV� \DQJ� WHODK GLWHWDSNDQ�� \DLWX
PHQLQJNDWNDQ�YROXPH�SHQMXDODQ KLQJJD����GL�WDKXQ������

.DWD�NXQFL�� VWUDWHJL�SHPDVDUDQ� MDVD��EHQJNHO��EDXUDQ�SHPDVDUDQ


