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$�&DVH�6WXG\�IURP�37�0XOWL�%XVLQHVV 3HULRG������� ����

'XULQJ�������PDQ\�FRPSDQLHV� LQ� ,QGRQHVLD� IDFH�GLIILFXOW� HFRQRPLF�FRQGLWLRQ�
DQG� FXUUHQF\� GHSUHFLDWLRQ�� ,W� DOVR� DIIHFWV� WR� 37�0XOWL� %XVLQHVV� ZKHUH�PRVW� RI� LWV�
PDWHULDOV�DUH�LPSRUWHG�PDWHULDOV�DQG�PRVW�LWV�EXVLQHVV�DFWLYLWLHV�DUH�SURGXFW�WUDGLQJ��
$V�UHVXOW�IURP�WKLV�FRQGLWLRQ��37�0XOWL�%XVLQHVV�KDV�ORVW�LWV�SURILWDELOLW\�DQG�PRUH�WKDQ�
WKDW�DV�LWV�RSHUDWLRQDO�FRVW�EHFRPH�KLJKHU��WKH�FRPSDQ\�QHHG�H[WHUQDO�IXQG�RI�VKRUW�
WHUP� ORDQ�WR� ILQDQFH�LW�RSHUDWLQJ�H[SHQVHV��7KLV�ZRUVH� ILQDQFLDO�FRQGLWLRQ� OHDGV�37�
;<=�WR�FRQGLWLRQ�RI�³'LVWUHVV�=RQH´�ZKHUH�EDVHG�RQ�$OWPDQ�=´�6FRUH��LW�LV�HVWLPDWHG�
WKDW�WKH�FRPSDQ\�ZLOO�IDOO�LQWR�EDQNUXSWF\�ZLWKLQ���\HDUV�LI�WKH�FRQGLWLRQ�LV�FRQWLQXLQJ�
DKHDG�� &RUSRUDWH� UHVWUXFWXULQJ� EHFRPH� PDQGDWRU\� LQ� WKLV� FRQGLWLRQ� WR� VDYH� WKH�
FRPSDQ\� IURP� EDQNUXSWF\� DQG� OHDG� WR� ³6DIH� =RQH´�� &RUSRUDWH� UHVWUXFWXULQJ� ZLOO�
LQFOXGHV� EXVLQHVV� SRUWIROLR�� EXVLQHVV� SURFHVV� DQG� ILQDQFLDO� UHVWUXFWXULQJ� XVLQJ�
KH[DJRQDO� UHVWUXFWXULQJ� DSSURDFK�� $ERYH� DOO�� IXWXUH� FRUSRUDWH¶V� YDOXH� ZLOO� DOVR�
LQFUHDVH�ZLWK�WKLV�FRUSRUDWH�UHVWUXFWXULQJ�DIWHU�LPSOHPHQWHG�

.H\ZRUGV��$OWPDQ�=´�6FRUH� &RUSRUDWH�5HVWUXFWXULQJ��+H[DJRQDO�5HVWUXFWXULQJ�
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6WXGL�.DVXV�GDUL�37�0XOWL�%XVLQHVV�SHULRGH������± ����

'DODP�WDKXQ�������EDQ\DN�SHUXVDKDDQ�GL�,QGRQHVLD�\DQJ�PHQJKDGDSL�NRQGLVL�
HNRQRPL�\DQJ�VXOLW�GDQ�MXJD�GHSUHVLDVL�PDWD�XDQJ��+DO�LQL� MXJD�EHUSHQJDUXK�NH�37�
0XOWL� %XVLQHVV� GLPDQD� PD\RULWDV� EDKDQ� EDNXQ\D� DGDODK� LPSRUW� GDQ� DNWLYLWDV�
ELVQLVQ\D�DGDODK�SHUGDJDQJDQ�GDUL�SURGXN�LPSRUW��6HEDJDL�DNLEDW�GDUL�KDO�LQL��37�0XOWL�
%XVLQHVV�PHQJDODPL�SHQXUXQDQ�NHXQWXQJDQ�GDQ�OHELK�GDUL�LWX�VHLULQJ�GHQJDQ�VHPDNLQ�
WLQJJLQ\D�ELD\D�RSHUDWLRQDO��SHUXVDKDDQ�PHPHUOXNDQ�SLQMDPDQ�KXWDQJ�MDQJND�SHQGHN�
XQWXN� PHPELD\DL� ELD\D� RSHUDWLRQDO� WHUVHEXW�� .RQGLVL� NHXDQJDQ� \DQJ� EXUXN� LQL�
PHPEDZD� 37� 0XOWL� %XVLQHVV� NH� NRQGLVL� ³=RQD� 7LGDN� $PDQ´� GLPDQD� GLSHUNLUDNDQ�
SHUXVDKDDQ�DNDQ�PHQJDODPL�NHEDQJNUXWDQ�GDODP���WDKXQ�NHGHSDQ�DSDELOD�NRQGLVL�
NHXDQJDQQ\D� WLGDN�GLSHUEDLNL��5HVWUXNWXULVDVL�SHUXVDKDDQ�NHPXGLDQ�PHQMDGL�VXDWX�
\DQJ� KDO� \DQJ� ZDMLE� GLODNXNDQ� XQWXN� PHQJKLQGDUL NHEDQJNUXWDQ� GDQ� PHPEDZD�
SHUXVDKDDQ� NH� ³=RQD� $PDQ´�� 5HVWUXNWXULVDVL� SHUXVDKDDQ� PHOLSXWL� UHVWUXNWXULVDVL�
SRUWIROLR� ELVQLV�� ELVQLV� SURVHV� GDQ� NHXDQJDQ� GHQJDQ� SHQGHNDWDQ� UHVWXNWXULVDVL�
KH[DJRQDO�� /HELK� GDUL� NHVHPXDQ\D�� QLODL� SHUXVDKDDQ� GL� PDVD� GHSDQ� MXJD� DNDQ�
PHQLQJNDW�GHQJDQ�GLODNXNDQQ\D�UHVWUXNWXULVDVL�SHUXVDKDDQ�LQL

.DWD�.XQFL��$OWPDQ�=´�6FRUH��5HVWUXNWXULVDVL�3HUXVDKDDQ��5HVWUXNWXULVDVL�+H[DJRQDO�


