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$EVWUDFW �

7KLV�WKHVLV�H[DPLQHV�WKH�PDUNHWLQJ�VWUDWHJ\�IRUPXODWLRQ�RI�SDWLHQW�PRQLWRU�LQ�37�;<=�

E\�SHUIRUPLQJ� LQWHUQDO�DQG�H[WHUQDO�DQDO\VLV�ZKLFK�DUH� WKHQ�GHYHORSHG� WKURXJK� WKH�

SRUWIROLR� DQDO\VLV� WR� JHQHUDWH� WKH� VHOHFWHG� VWUDWHJLHV�� )URP� WKH� DQDO\VLV� RI�PDUNHW�

DWWUDFWLYHQHVV� DQG� FRPSHWLWLYH� SRVLWLRQ� REWDLQHG� 3RUWIROLR� 0DUNHW� 6WUDWHJLHV� DQG�

6WUDWHJLF�3ODQ�ZKLFK�UHVXOWHG�LQ�VHYHUDO�DOWHUQDWLYH�VWUDWHJLHV��1H[W�VHOHFWHG�VWUDWHJ\�

ZLOO� EH� WUDQVODWHG� LQWR� WKH� LPSOHPHQWDWLRQ� SODQ� LQ� 673� �VHJPHQWDWLRQ�� WDUJHWV� DQG�

SRVLWLRQLQJ��DQG��S��SURGXFW��SURPRWLRQ��SULFH��SODFH��SHRSOH��SK\VLFDO�HYLGHQFH�DQG�

SURFHVV���

7KH� UHVXOW�RI� WKLV� WKHVLV�VKRZV��3RUWIROLR�$QDO\VLV�SRLQWHG� WR� WRS� ULJKW�TXDGUDQW�� VR�

WKH� VHOHFWHG� VWUDWHJ\� ZDV� RIIHQVLYH� VWUDWHJ\� DQG� JURZ� UHYHQXH� SHU� FXVWRPHU��

)XUWKHUPRUH�37�;<=�QHHGV�WR�GHYHORS�DQG�LPSOHPHQW�VHOHFWHG�RIIHQVLYH�VWUDWHJ\�DV�

ZHOO�DV�SHULRGLF�PRQLWRULQJ�RI�WKH�LPSOHPHQWHG�VWUDWHJ\�
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$EVWUDN �

7HVLV�LQL�PHPEDKDV�SHUXPXVDQ�VWUDWHJL�SHPDVDUDQ�SURGXN�SDWLHQW�PRQLWRU 37�;<=�

GHQJDQ� PHODNXNDQ� DQDOLVLV� LQWHUQDO� GDQ� HNVWHUQDO� \DQJ� NHPXGLDQ� GLNHPEDQJNDQ�

PHODOXL�SHQGHNDWDQ�SRUWRIROLR�DQDOLVLV�XQWXN�PHQJKDVLONDQ�VWUDWHJL�\DQJ�DNDQ�GLSLOLK��

'DUL�KDVLO�DQDOLVLV�PDUNHW�DWWUDFWLYHQHVV GDQ�FRPSHWLWLYH�SRVLWLRQ GLSHUROHK�3RUWIROLR�

6WUDWHJLHV� DQG� 6WUDWHJLF� 0DUNHW� 3ODQ� \DQJ� PHQJKDVLONDQ� EHEHUDSD� DOWHUQDWLI�

VWUDWHJL�� 6HODQMXWQ\D� VWUDWHJL� WHUSLOLK� GLWXDQJNDQ� GDODP� UHQFDQD� LPSOHPHQWDVL�

VWUDWHJL� GDODP� 673� �VHJPHQWDWLRQ�� WDUJHW� GDQ� SRVLWLRQLQJ�� GDQ� �S� �SURGXFW��

SURPRWLRQ��SULFH��SODFH��SHRSOH��SK\VLFDO�HYLGHQFH��GDQ�SURFHVV��

+DVLO� SHQXOLVDQ� WHVLV� LQL� PHQXQMXNNDQ�� 3RUWIROLR� $QDO\VLV PHQXQMXN� SDGD� NXDGUDQ�

NDQDQ� DWDV�� VHKLQJJD� RIIHQVLYH� VWUDWHJ\� \DQJ� WHUSLOLK� DGDODK� JURZ� UHYHQXH� SHU�

FXVWRPHU�� 6HODQMXWQ\D� 37� ;<=� SHUOX� PHQJHPEDQJNDQ� RIIHQVLYH� VWUDWHJ\� \DQJ�

WHUSLOLK� VHUWD� PHODNXNDQ� SHQJDZDVDQ� VHFDUD� EHUNDOD� WHUKDGDS� VWUDWHJL� \DQJ�

GLLPSOHPHQWDVLNDQ�
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