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3HUPDVDODKDQ� \DQJ� PHODWDUEHODNDQJL� SHQXOLVDQ� LQL� DGDODK� NHVXOLWDQ� \DQJ�
GLDODPL� ROHK� EDJLDQ� 7DOHQW� $FTXVLWLRQ� DQG� (PSOR\HU� %UDQGLQJ� �7$(%�� GL�
GHSDUWHPHQ� +XPDQ� 5HVRXUFH XQWXN� PHQFDSDL� WDUJHW� SHUHNUXWDQ� NDU\DZDQ�
EDUX� GDODP� WXMXDQ� HNVSDQVL� 37�� 5RFKH� ,QGRQHVLD� �375,��� %DQ\DNQ\D� WDUJHW�
SHUHNUXWDQ� VHUWD� EDQ\DNQ\D� NDU\DZDQ� \DQJ� NHOXDU� GDUL� 375,� PHQ\HEDENDQ�
EDJLDQ� 7$(%� WHUVHEXW� VXOLW� XQWXN� PHQFDSDL� WDUJHW� MXPODK� NDU\DZDQ� SDGD�
DNKLU�WDKXQ��

3HQHOLWLDQ� LQL� EHUWXMXDQ� XQWXN� PHQHOLWL� PHQJHQDL� DWULEXW� NHXQJJXODQ� XWDPD�
3HUXVDKDDQ�� \DLWX PHQJHQDL� DWULEXW� \DQJ� SDOLQJ� GLUDVDNDQ� GDQ� DWULEXW� \DQJ�
SDOLQJ� GLKDUDSNDQ� GDUL� 375,� VHUWD� XQWXN� PHPDVWLNDQ� EDKZD� KDO� \DQJ�
GLEHULNDQ� 375,� WHODK� WHSDW� VDVDUDQÜ� PHODOXL� SHQHQWXDQ� (PSOR\HH� 9DOXH�
3URSRVLWLRQ��.DU\DZDQ�GDSDW�PHUDVDNDQ�GHQJDQ�EHNHUMD�GL�375,��NHEXWXKDQ�
PHUHND� GDSDW� WHUSHQXKL�� VHKLQJJD� NDU\DZDQ� VHFDUD� SVLNRORJL� PHUDVD� WHULNDW�
GHQJDQ� 375,�� +DO� LQL� WHQWX� PHQMDGL� NHXQWXQJDQ� EDJL� 375,� NDUHQD�
PHPXGDKNDQ� GDODP� PHQDULN� NDU\DZDQ� EDUX�� PHQLQJNDWNDQ� NHWHULNDWDQ�
NDU\DZDQ� \DQJ� EHUGDPSDN� SDGD� SHQXUXQDQ� WLQJNDW WXUQRYHU NDU\DZDQ��
'DPSDN�WLGDN�ODQJVXQJ�GDUL�KDO�LQL�DGDODK�DGDQ\D�SHQXUXQDQ�ELD\D�EDJL�375,�
GDODP� SHQFDULDQ� NDU\DZDQ� EDUX�� NDUHQD� 375,� WHODK� XQJJXO� GLEDQGLQJNDQ�
GHQJDQ� NRPSHWLWRUQ\D� GDQ� PHQMDGL� 3HUXVDKDDQ� \DQJ� PHQMDGL� SLOLKDQ� EDJL�
NDU\DZDQ��

3HQGHNDWDQ� \DQJ� GLODNXNDQ� GDODP� SHQHOLWLDQ� DWULEXW� NHXQJJXODQ� XWDPD�
SHUXVDKDDQ� DWDV� DWULEXW� \DQJ� SDOLQJ� GLUDVDNDQ� GDQ� DWULEXW� \DQJ� SDOLQJ�
GLKDUDSNDQ� DGDODK� GHQJDQ� PHQJJXQDNDQ� DQDOLVD� ,PSRUWDQFH� 3HUIRUPDQFH�
$QDO\VLV� �,3$���3HUIRUPDQFH�XQWXN�PHZDNLOL�DWULEXW�NHXQJJXODQ \DQJ�SDOLQJ�
GLUDVDNDQ� VHUWD� ,PSRUWDQFH XQWXN� PHZDNLOL� DWULEXW� \DQJ� SDOLQJ� GLKDUDSNDQ��
0HODOXL� SHQGHNDWDQ� ,3$� LQL� NHPXGLDQ� GLWHPXNDQ� DWULEXW� NHXQJJXODQ� XWDPD�
\DQJ�SDOLQJ�GLUDVDNDQ�GDQ�DWULEXW�NHXQJJXODQ�XWDPD�\DQJ�SDOLQJ�GLKDUDSNDQ�
XQWXN� PHQHQWXNDQ� (PSOR\HH� 9DOXH� 3URSRVLWLRQ \DQJ� PHPEXDW� 375,� OHELK�
VWDQGRXW�GLEDQGLQJNDQ�NRPSHWLWRUQ\D��

.DWD� NXQFL�� (PSOR\HH� 9DOXH� 3URSRVLWLRQ�� DWULEXW� NHXQJJXODQ� 3HUXVDKDDQ��
,PSRUWDQFH�3HUIRUPDQFH�$QDO\VLV��1LODL�3HUXVDKDDQ�


