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6WXGHQW 1XPEHU � ����������

6WXGHQW¶V 1DPH � 3DXOXV )HOL[ $GLSUDEDZD

3URJUDP � 00(0 � ��

7HVLV 7LWOH � :DUHKRXVH 6WUDWHJ\� )HUURQ 3DU 3KDUPDFHXWLFDOV
3HULRG ���������

3UREOHP RI WKH VWXG\ �

3XUSRVH� 7KH SXUSRVH RI WKLV SDSHU LV WR H[SORUH WKH FRXUVH RI DFWLRQV DYDLODEOH WR
)HUURQ 3DU 3KDUPDFHXWLFDO WR IDFH WKHLU LQVXIILFLHQW ZDUHKRXVH FDSDFLW\ SUREOHP�

,QGXVWU\ %DFNJURXQG� 3KDUPDFHXWLFDO LQGXVWU\ LQ ,QGRQHVLD KDV VWHDG\ JURZWK�

0HWKRGRORJ\�$SSURDFK� 'DWD LV PRVWO\ DFTXLUHG WKURXJK REVHUYDWLRQV DQG
LQWHUYLHZ ZLWK VXSSO\ FKDLQ DQG ORJLVWLF VWDII LQ )33� 7KH FKRLFHV DUH FRPSDUHG WR
RQH DQRWKHU ZLWK $QDO\WLFDO +LHUDUFK\ 3URFHVV�

&RPSDQ\ 3URILOH� )HUURQ 3DU 3KDUPDFHXWLFDO LV D PHPEHU RI 'H[D 0HGLFD *URXS
DQG LV D PDQXIDFWXULQJ FRPSDQ\ LQ ,QGRQHVLDQ 3KDUPDFHXWLFDO ,QGXVWU\�

$QDO\VLV� 7KH ZDUHKRXVH FDSDFLW\ SUREOHP H[SHULHQFHG E\ )HUURQ LV YHU\ OLNHO\ WR
EH FRQWULEXWHG GXH WR WKH LQGXVWU\ JURZWK� WKH LQLWLDO VXE�RSWLPDO ZDUHKRXVH GHVLJQ
DQG WKH LQDELOLW\ RI WKH LQIRUPDWLRQ V\VWHP WR VXSSRUW WKH RSHUDWLRQ IRU WKH FRPLQJ
\HDUV�

6WUDWHJ\ )RUPXODWLRQ� 7KH VWUDWHJ\ LV FKRVHQ ZLWK WKH DVVLVWDQFH RI ([SHUW &KRLFH
VRIWZDUH� 7KHUH DUH IRXU VFHQDULRV GHYHORSHG DQG FRPSDULQJ HDFK VFHQDULR EDVHG
RQ WKH GHYHORSHG FULWHULD VKRZHG WKDW VFHQDULR ZKLFK EHJLQV E\ UHQWLQJ D
ZDUHKRXVH� IROORZHG E\ UHGHVLJQ RI OD\RXW ZKLOH EXLOGLQJ D ZDUHKRXVH ZRXOG EH WKH
PRVW VXLWDEOH IRU )HUURQ LQ WKH ORQJ WHUP�
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1RPRU 0DKDVLVZD � ����������

1DPD 0DKDVLVZD � 3DXOXV )HOL[ $GLSUDEDZD

3URJUDP � $QJNDWDQ � 00 (NVHNXWLI 0XGD � ��

-XGXO 7HVLV � :DUHKRXVH 6WUDWHJ\� )HUURQ 3DU 3KDUPDFHXWLFDOV
3HULRG ���������

3RNRN 3HUPDVDODKDQ �

7XMXDQ� 7XMXDQ GDUL SHQXOLVDQ LQL DGDODK XQWXN PHOLKDW WLQGDNDQ�WLQGDNDQ \DQJ GDSDW
GLDPELO ROHK )HUURQ 3DU 3KDUPDFHXWLFDOV XQWXN PHQJKDGDSL SHUPDVDODKDQ
NHNXUDQJDQ NDSDVLWDV JXGDQJ \DQJ VHGDQJ PHUHND KDGDSL�

/DWDU %HODNDQJ ,QGXVWUL� ,QGXVWU\ )DUPDVL GL ,QGRQHVLD PHPSXQ\DL SHUWXPEXKDQ
\DQJ UHODWLI VWDELO GLEDQGLQJNDQ GHQJDQ LQGXVWUL�LQGXVWUL ODLQQ\D�

0HWRGRORJL� 0D\RULWDV GDWD GLGDSDWNDQ OHZDW SHQJDPDWDQ GDQ MXJD ZDZDQFDUD
GHQJDQ PDQDJHU VXSSO\ FKDLQ GDQ ORJLVWLF GL )HUURQ 3DU 3KDUPDFHXWLFDOV &LNDUDQJ�
3LOLKDQ \DQJ DGD GLEDQGLQJNDQ VDWX VDPD ODLQ GHQJDQ $QDO\WLFDO +LHUDUFK\ 3URFHVV�

3URILO 3HUXVDKDDQ� )HUURQ 3DU 3KDUPDFHXWLFDOV DGDODK DQDN SHUXVDKDDQ GDUL 'H[D
0HGLFD *URXS GDQ MXJD SHUVDKDDQ PDQXIDNWXU GL LQGXVWU\ IDUPDVL ,QGRQHVLD�

$QDOLVLV� 3HUPDVDODKDQ NDSDVLWDV \DQJ GLDODPL )HUURQ VDQJDW PXQJNLQ WHUMDGL
NDUHQD EHEHUDSD KDO VHSHUWL SHUWXPEXKDQ LQGXVWUL� GHVDLQ OD\RXW ZDUHKRXVH \DQJ
NXUDQJ RSWLPDO GDQ MXJD NHWLGDNPDPSXDQ VLVWHP LQIRUPDVL XQWXN PHQXQMDQJ
NHJLDWDQ RSHUDVL XQWXN WDKXQ�WDKXQ NH GHSDQ�

)RUPXODVL 6WUDWHJL� 6WUDWHJL GLSLOLK GHQJDQ EDQWXDQ VRIWZDUH µ([SHUW &KRLFH¶� $GD
HPSDW VNHQDULR \DQJ GLEDQGLQJNDQ VDWX VDPD ODLQ EHUGDVDUNDQ NULWHULD�NULWHULD \DQJ
WHODK GLFDQDQJNDQ� 6HWHODK SHUEDQGLQJDQ� NULWHULD \DQJ GLPXODL GHQJDQ PHQ\HZD
JXGDQJ� GLLNXWL GHQJDQ GHVDLQ XODQJ OD\RXW VHODJL PHPEDQJXQ JXGDQJ PHQMDGL
SLOLKDQ \DQJ SDOLQJ FRFRN XQWXN )HUURQ VHFDUD MDQJND SDQMDQJ�


