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37��.XGD�3ULPD��.XGD�3ULPD��PHUXSDNDQ�VHEXDK�SHUXVDKDDQ�QDVLRQDO�\DQJ�EHUGLUL�SDGD�

WDKXQ������GDQ�EHUQDQXQJ�GLEDZDK�6DGLNXQ�*URXS��3DGD�DZDO�EHUGLULQ\D��.XGD�3ULPD�PHPLOLNL�

QDPD�.XGD�3ULPD�6HMDKWHUD��QDPXQSDGD�WDKXQ������EHUXEDK�QDPD�PHQMDGL�.XGD�3ULPD��6DGLNXQ�

*URXS�VHQGLUL�VHEHQDUQ\D�VHEXDK�SHUXVDKDDQ�QDVLRQDO�\DQJ�VXGDK�EHUGLUL�VHMDN�WDKXQ������GDQ�

PHPLOLNL� OLQL� ELVQLV� SDGD� ELGDQJ� LQGXVWUL� KLOLU� 0LQ\DN� GDQ� *DV� %XPL�� 6HLULQJ� GHQJDQ�

SHUNHPEDQJDQ�OLQL�ELVQLV�6DGLXQ�*URXS��PDND�PDQDMHPHQ�PHPXWXVNDQ�XQWXN�PHPSHUOXDV�EGLDQJ�

XVDKD�KLOLU�LQGXVWU\�0LQ\DN�GDQ�*DV�%XPL�GHQJDQ�PHQMDGL�EDJLDQ�GDODP�SHQMXODQ�GLVSHQVHU�63%8�

XQWXN�PHPHQXKL�NHEXWXKDQ�VHFDUD�QDVLRQDO��

6HSHUWL�KDOQ\D�SHUXVDKDQ�ODLQ��.XGD�3ULPD�MXJD�PHPLOLNL�YLVL�\DLWX�³7R�EH�WKH�OHDGLQJ�

VXSSOLHU�RI�IXHO�GLVSHQVHUV�DQG�IXHOLQJ�HTXLSPHQW´��6HUWD�0LVL�\DQJ�GLXVXQJ�ROHK�.XGD�3ULPD�

\DLWX�³&RQWLQXRXV�HIIRUWV�WRZDUG�EHWWHU�VHUYLFH�DQG�GLVWULEXWLRQ�IRU�FXVWRPHUV´� 'HQJDQ�YLVL�

GDQ�PLVL�\DQJ�GLEXDW��WHQWX�GDSDW�NLWD�OLKDW�EDKZD�.XGD�3ULPD�PHPLOLNL�YDOXH�XQWXN�PHPEHULNDQ�

SHOD\DQDQ� \DQJ� WHUEDLN� NHSDGD� NRQVXPHQQ\D�� DSDELOD� SHOD\DQDQ� \DQJ� WHUEDLN� WHODK� WHUZXMXG��

PDND�FLWD�FLWD�XQWXN�PHQMDGL�OHDGLQJ�VXSSOLHU MXJD�DNDQ�VHJHUD�WHUZXMXG�

1DPXQ�VD\DQJQ\D��VDDW�LQL�SHQMXDODQ�GLVSHQVHU�63%8�\DQJ�GLODNXNDQ�ROHK�.XGD�3ULPD�

PHQJDODPL�SHQXUXQDQ�VHMDN�WDKXQ������KLQJJD�VDDW�LQL��+DO�LQL�\DQJ�PHQGRURQJ�SHQHOLWL�\DQJ�MXJD�

EHNHUMD�VHEDJDL�NDU\DZDQ�GL�6DGLNXQ�*URXS�EHUNHLQJLQDQ�PHQHUDSNDQ�ODQJNDK�ODQJNDK�WHSDW�\DQJ�

XQWXN�PHQ\XVXQ�VWUDWHJL�SHPDVDUDQ��8QWXN�PHZXMXGNDQ�KDO� LQL��SHQHOLWL� WHUOHELK�GDKXOX�KDUXV�

PHQHWDSNDQ�GDVDU�GDVDU�WHRUL�\DQJ�GLODQGDVL�SDGD�VLWXDVL�LQWHUQDO��VLWXDVL�SDVDU�GOO�VHEDJDL�GDVDU�

GLWHWDSNDQQ\D�VWUDWHJL�SHPDVDUDQ�\DQJ�WHSDW�
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37�.XGD�3ULPD �.XGD�3ULPD��LV�D�QDWLRQDO�FRUSRUDWLRQ�HVWDEOLVKHG�LQ �����DQG�RQH�RI�WKH�

SDUW�RI�6DGLNXQ *URXS��,Q�WKH�EHJLQQLQJ��.XGD�3ULPD�ZDV�ZHOO�NQRZQ�DV�.XGD�3ULPD�6HMDKWHUD��

EXW� LQ������LW�KDV�EHHQ�FKDQJHG�DV�.XGD�3ULPD��6DGLNXQ�*URXS�LWVHOI� LV�D�QDWLRQDO�FRUSRUDWLRQ

JURXS WKDW� KDV� EHHQ� HVWDEOLVKHG� VLQFH� ����� DQG� KDV� HQJDJHG� RQ� WKH� 2LO� DQG� *DV� EXVLQHVV��

VSHFLILFDOO\�RQ�GRZQVWUHDP�DUHD��$ORQJ�ZLWK�WKH�GHYHORSPHQW�RI�6DGLNXQ�*URXS
V�EXVLQHVV�OLQH��

WKH�PDQDJHPHQW� GHFLGHG� WR� H[SDQG� WKH� GRZQVWUHDP� EXVLQHVV� RI� WKH� 2LO� DQG�*DV� LQGXVWU\� E\�

EHFRPLQJ�SDUW�RI�WKH�VDOHV�RI�63%8�GLVSHQVHUV�WR�PHHW�QDWLRQDO�QHHGV�

6LPLODU�ZLWK�RWKHU�FRUSRUDWLRQ��.XGD�3ULPD�KDV�D�YLVLRQ�ZKLFK�VWDWHG�³7R�EH�WKH�OHDGLQJ�

VXSSOLHU�RI�IXHO�GLVSHQVHUV�DQG�IXHOLQJ�HTXLSPHQW´��$V�ZHOO�DV�WKH�PLVVLRQ WKDW FDUULHG�E\�.XGD�

3ULPD�VWDWHG�³&RQWLQXRXV�HIIRUWV�WRZDUG�EHWWHU�VHUYLFH�DQG�GLVWULEXWLRQ�IRU�FXVWRPHUV´��:LWK�WKH�

DERYHPHQWLRQHG� YLVLRQ� DQG�PLVVLRQ��ZH� FDQ� VHH� WKDW�.XGD� 3ULPD� KDV� D� YDOXH� WR� JLYH� LWV� EHVW�

VHUYLFHV�WR�WKH�FXVWRPHUV�DQG�LI�WKH�EHVW�VHUYLFH�KDV�DFKLHYHG��WKHUHIRUH�WKH�GUHDP�WR�EHFRPH�WKH�

OHDGLQJ�VXSSOLHU�ZRXOG�EH�UHDOL]HG�

8QIRUWXQDWHO\��FXUUHQWO\�WKH�VHOOLQJ�RI�JDV�VWDWLRQ�GLVSHQVHU�FRQGXFWHG�E\�.XGD�3ULPD�KDV�

GHFUHDVHG� VLQFH� ����� XQWLO� QRZ�� 7KLV� PDWWHUV� HQFRXUDJH UHVHDUFKHUV� ZKR� DOVR� ZRUN� DV� WKH�

HPSOR\HH� LQ6DGLNXQ�*URXS� WR� DSSO\� WKH� DSSURSULDWH� VWHSV� WR� GHYHORS�PDUNHWLQJ� VWUDWHJLHV��7R�

UHDOL]H�WKLV��WKH�UHVHDUFKHU�PXVW�ILUVW�HVWDEOLVK�WKH�WKHRUHWLFDO�EDVLV RI�WKH�LQWHUQDO�VLWXDWLRQ��PDUNHW�

VLWXDWLRQ��HWF DV�WKH�EDVLV�IRU�WKH�HVWDEOLVKPHQW�RI�DSSURSULDWH�PDUNHWLQJ�VWUDWHJ\�


