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1DPD��$GLW\D�+L]NLD�2ELQOL 3UDWDPD�	�*DUSHSL�+DQLHI�$RWHDURD

'RVHQ�3HPELPELQJ��,U��:LG\DUVR�5RVZLQDQWR��00��0%$��3K��'�

3HQHOLWLDQ�LQL�PHQJNDML�LQWHQVL�XQWXN�SHQJXPSXODQ�ELWFRLQ�GHQJDQ�PHQJHGHSDQNDQ�

EDWDVDQ�ZDNWX�SDVFD�DGRSVL��)RNXV�SHQHOLWLDQ�LQL�DGDODK�PHODNXNDQ�LGHQWLILNDVL�IDNWRU�

IDNWRU� \DQJ� PHPHQJDUXKL SHPHJDQJ� ELWFRLQ XQWXN� PHQDPEDK� MXPODK� NHSHPLOLNDQ�

ELWFRLQ��%HUDQJNDW�GDUL��OLWHUDWXU�FXVWRPHU�UHSXUFKDVH�LQWHQWLRQ GDQ��SXUFKDVH�GHFLVLRQ��

WHUDQFDQJ�HPSDW�IDNWRU��SHUFHLYHG�YDOXH��VDWLVIDFWLRQ��EUDQG�SUHIHUHQFHV��GDQ�SHUFHLYHG

ULVN� 6HWLDS�IDNWRU�DNDQ�GLXML�VHEHUDSD�EHVDU�SHQJDUXK�\DQJ�GLEHULNDQ�NH�SHQJJXQD�ELWFRLQ

GDODP��PHPEHOL�NHPEDOL�XQWXN�PHQJJXQDNDQ�ELWFRLQ�

)DNWRU� \DQJ� PHPHQJDUXKL SHQJXPSXODQ� NHPEDOL� ELWFRLQ WHODK� GLXML� GHQJDQ�

SHQHOLWLDQ� NXDQWLWDWLI� GHQJDQ� PHODNXNDQ� DQDOLVLV GDWD� PHQJJXQDNDQ� 3/6�6(0�� 'DWD�

GLNXPSXONDQ� GHQJDQ� FDUD� VXUYHL� NXHVLRQHU� EHUEDVLV� ZHE�� 6DPSHO� \DQJ� WHUNXPSXO�

VHEDQ\DN��� ZDUJD� QHJDUD� ,QGRQHVLD� \DQJ� SHUQDK� DWDX� PDVLK�

PHPSXQ\DL�PHQJJXQDNDQ�ELWFRLQ�

7HPXDQ� GDUL� SHQHOLWLDQ� LQL� PHQXQMXNNDQ� EDKZD� VHPXD� IDNWRU� EHUSHQJDUXK� SDGD�

LQWHQVL�SHQJXPSXODQ�NHPEDOL�ELWFRLQ��GHQJDQ�SHUFHLYHG�YDOXH PHQMDGL�IDNWRU�SHQJDUXK�

WHUEHVDU��'DUL� VLVL� VRVLR�GHPRJUDIL�SDGD�NDUDNWHULVWLN� MHQLV�NHODPLQ��3ULD� OHELK�EDQ\DN�

EHULQWHUDNVL�GHQJDQ�ELWFRLQ GDULSDGD�:DQLWD��5HVSRQGHQ�GDUL�XPXU�������WDKXQ�PHQMDGL�

SHVHUWD�WHUEDQ\DN�GDODP�SHQHOLWLDQ��,QGLNDWRU�WHUNXDW�GDODP�LQWHQVL�SHQJXPSXODQ�NHPEDOL�

ELWFRLQ DGDODK�SHUVHSVL� PHQJHQDL�ELWFRLQ EDLN�XQWXN�LQYHVWDVL��WLQJNDW�NHSXDVDQ�\DQJ�

WLQJJL��GDQ�NH\DNLQDQ�EDKZD�QLODL�ELWFRLQ DNDQ�QDLN�GDODP���WDKXQ�NH�GHSDQ�

.DWD�NXQFL��UHSXUFKDVH�WR�XVH��ELFWRLQ��SHUFHLYHG�YDOXH��VDWLVIDFWLRQ��EUDQG�SUHIHUHQFHV�

GDQ SHUFHLYHG�ULVN
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1DPD��$GLW\D�+L]NLD�2ELQOL 3UDWDPD�	�*DUSHSL�+DQLHI�$RWHDURD

'RVHQ�3HPELPELQJ��,U��:LG\DUVR�5RVZLQDQWR��00��0%$��3K��'�

7KLV�UHVHDUFK�LV�WR�VWXG\�LQWHQWLRQ�WR�UHSXUFKDVH�WR�XVH�ELWFRLQ ZLWK�SRVW�DGRSWLRQ�

WLPH�SHULRG��7KH�IRFXV�RI�WKH�UHVHDUFK�LV�WR�LGHQWLI\LQJ�IDFWRUV�LQ�LQIOXHQFLQJ�ELWFRLQ�XVHUV�

WR� LQFUHDVH� WKHLU� RZQHUVKLS� DPRXQW� RI� ELWFRLQ�� 'HSDUWLQJ� IURP� FXVWRPHU� UHSXUFKDVH�

LQWHQWLRQ�DQG�SXUFKDVH�GHFLVLRQ�OLWHUDWXUHV��IRXU�IDFWRUV�DUH�GHVLJQHG��SHUFHLYHG�YDOXH��

VDWLVIDFWLRQ��EUDQG�SUHIHUHQFHV��DQG�SHUFHLYHG�ULVN��(YHU\� IDFWRU�ZLOO�EH�WHVWHG�RQ�KRZ�

ELJ�LQ�DIIHFWLQJ�ELWFRLQ�XVHUV�WR�UHSXUFKDVH�WR�XVH�ELWFRLQ�

$OO�IDFWRUV�ZLOO�EH�WHVWHG�WKURXJK�TXDQWLWDWLYH�UHVHDUFK�E\�DQDO\]LQJ�GDWD�ZLWK�3/6�

6(0��$OO�GDWD�LV�FROOHFWHG�YLD�ZHE�EDVHG�TXHVWLRQQDLUH�VXUYH\��7KH�VDPSOH�FRQVLVWHG�RI�

���,QGRQHVLD�UHVLGHQWV�ZKR�KDYH�KDG�XVHG�RU�VWLOO�KDYH�XVH�ELWFRLQ�

7KH� ILQGLQJV� RI� WKLV� UHVHDUFK� VKRZV� WKDW� DOO� IDFWRUV� DUH� DIIHFWLQJ� LQWHQWLRQ� WR�

UHFROOHFWLQJ�ELWFRLQ��ZLWK�SHUFHLYHG�YDOXH�FDPH�RXW�DV� WKH�ELJJHVW� IDFWRU��)URP�VRFLR�

GHPRJUDSKLF� JHQGHU� VLGH�� 0DOH� KDV� PRUH� LQWHUDFWLRQ� ZLWK� ELWFRLQ� WKDQ� ZRPHQ��

5HVSRQGHQWV�RI�������\HDUV�ROG�DUH�WKH�WRS�SDUWLFLSDQWV�RI�WKLV�UHVHDUFK��7KH�VWURQJHVW�

LQGLFDWRUV�LQ�UHFROOHFWLQJ�ELWFRLQ�DUH�SHUFHSWLRQ�RI�ELWFRLQ�LV�JRRG�IRU�LQYHVWPHQW��KLJK�

OHYHO�RI�VDWLVIDFWLRQ��DQG�WKH�EHOLHI�RI�ELWFRLQ�YDOXH�ZLOO�EH�LQFUHDVLQJ�LQ�WKH�QH[W���\HDUV�

.H\ZRUGV��UHSXUFKDVH�WR�XVH��ELFWRLQ��SHUFHLYHG�YDOXH��VDWLVIDFWLRQ��EUDQG�SUHIHUHQFHV�

DQG SHUFHLYHG�ULVN


