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3HUXVDKDDQ�SHPELD\DDQ�PHUXSDNDQ�SHUXVDKDDQ�\DQJ�EHUJHUDN�GDODP�SHQ\DOXUDQ�
NUHGLW�EDJL�QDVDEDK��EHVDUQ\D�SHQJHOXDUDQ�GDODP�SHQ\DOXUDQ�NUHGLW�GLEDQGLQJNDQ�GHQJDQ�
UHWXUQ�\DQJ�GLWHULPD�EHUXSD�LQWHUHVW�LQFRPH EDJL�SHUXVDKDDQ�PHUXSDNDQ�KDO�\DQJ�VDQJDW�
NUXVLDO��3HUXVDKDDQ�KDUXV�PHPSXQ\DL�SHUPRGDODQ�\DQJ�NXDW�GDQ�PHPSXQ\DL�PDQDMHPHQ�
NHXDQJDQ� \DQJ� PXPSXQL� XQWXN� PHODNXNDQ� RSHUDVL� SHUXVDKDDQ�� 'HQJDQ� EHVDUQ\D�
SHQ\DOXUDQ�NUHGLW�\DQJ�GLODNXNDQ�SHUXVDKDDQ��SHUXVDKDDQ�KDUXV�WHQWX�VDMD�PHPEXWXKNDQ�
VHEXDK� VWUDWHJL� GDODP� SHQFDLUDQ� NHEXWXKDQ� GDQD�� GLWDPEDK� ODJL� SHUXVDKDDQ� MXJD� KDUXV�
PHOLKDW� EDKZD� SLXWDQJ� \DQJ� GLEHULNDQ� NHSDGD� QDVDEDK� MXJD� KDUXV� GLWDJLK�� DJDU� WLGDN�
PHQMDGL�QRQ�SHUIRUPLQJ�ORDQ��3HPEXDWDQ�PHNDQLVPH�VLPXOWDQ�DQWDUD�NHEXWXKDQ�GDQD�GDQ�
SHQDULNDQ�GDQD�NRQVXPHQ�KDUXV�GLODNXNDQ�GHQJDQ�FHUPDW�DJDU�NHXDQJDQ�SHUXVDKDDQ�GDSDW�
VWDELO� XQWXN� PHODNXNDQ� RSHUDVL� SHUXVDKDDQ�3HPEXDWDQ� VWUDWHJL� SHQGDQDDQ� LQL�
PHQJJXQDNDQ�FDUD�SHQJXPSXODQ�GDWD�GDODP�PHODNXNDQ�DQDOLVLV�NHNXDWDQ�ILQDQVLDO�\DQJ�
GLPLOLNL�SHUXVDKDDQ�GHQJDQ�PHQJJXQDNDQ�VDOHV IRUFDVWLQJ��ILQDQFLDO�IRUHFDVWLQJ��H[WHUQDO�
ILQDQFLQJ�QHHGV��(%,7�,QGLIIHUHQFH�SRLQW��QHW�FDVK�EXUQ��FDVK�FRQYHUVLRQ�F\FOH��GDQ�FDVK�
PDQDJHPHQW PHQJJXQDNDQ�EDXPRO�PRGHO��'HQJDQ�GHPLNLDQ�GLGDSDW�NHEXWXKDQ�NHXDQJDQ�
\DQJ�KDUXV�GLSHQXKL�SHUXVDKDDQ�GDQ�PDQDMHPHQ�GDSDW�PHQJDPELO�ODQJNDK�VWUDWHJLV�GDODP�
SHPHQXKDQ�NHEXWXKDQ�NHXDQJDQ�SHUPRGDODQ��

.DWD� .XQFL�� SHUXVDKDDQ� SHPELD\DDQ�� VWUDWHJL� SHQGDQDDQ�� VDOHV� IRUFDVWLQJ�� ILQDQFLDO�
IRUHFDVWLQJ�� H[WHUQDO� ILQDQFLQJ� QHHGV�� (%,7� ,QGLIIHUHQFH� SRLQW�� QHW� FDVK� EXUQ�� FDVK�
FRQYHUVLRQ�F\FOH��FDVK�PDQDJHPHQW
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)LQDQFLDO�FRPSDQLHV�HQJDJHG�LQ�ORDQ�GLVEXUVHPHQW�IRU�SD\PHQWV��D�ODUJH�DPRXQW�
LQ�OHQGLQJ�ZLWK�UHWXUQV�SDLG�DV LQWHUHVW�LQFRPH�IRU�FRPSDQLHV�WKDW�DUH�DOUHDG\�YHU\�FUXFLDO��
7KH�FRPSDQ\�PXVW�KDYH�VWURQJ�FDSLWDO�DQG�KDYH�ILQDQFLDO�PDQDJHPHQW�WKDW�LV�FDSDEOH�RI�
RSHUDWLQJ�WKH�FRPSDQ\��:LWK�WKH�DPRXQW�RI�FUHGLW�GLVEXUVHG�E\�WKH�FRPSDQ\��WKH�FRPSDQ\�
PXVW�RI�FRXUVH�QHHG�D VWUDWHJ\�LQ�GLVEXUVLQJ�IXQGV��SOXV�WKH�FRPSDQ\�PXVW�DOVR�EH�WDNHQ�
LQWR� DFFRXQW�� VR� DV� QRW� WR� EHFRPH� D� QRQ�SHUIRUPLQJ� ORDQ�� 0DNLQJ� PLVWDNHV� EHWZHHQ�
FRQVXPHU�QHHGV�DQG�IXQGV�PXVW�EH�GRQH�FDUHIXOO\�VR�WKDW�WKH�FRPSDQ\�FDQ�EH�VWDEOH�WR�
FDUU\�RXW�FRPSDQ\�RSHUDWLRQV� &UHDWLQJ�D�VWUDWHJ\�WKDW�XVHV�WKH�GDWD�XVHG�LQ�DQDO\]LQJ�WKH�
ILQDQFLDO�VWUHQJWK�XVHG�E\�FRPSDQLHV�XVLQJ�IRUFDVWLQJ�VDOHV��ILQDQFLDO�IRUHFDVWLQJ��H[WHUQDO�
ILQDQFLQJ�QHHGV��(%,7�,QGLIIHUHQFH�SRLQW��QHW�FDVK�EXUQ��FDVK�FRQYHUVLRQ�F\FOH��DQG�FDVK�
PDQDJHPHQW�XVLQJ�%DXPRO�PRGHOV��7KXV��ILQDQFH�LV�QHHGHG�WKDW�PXVW�EH�DEOH�DQG�FDQ�EH�
XVHG�LQ�PHHWLQJ�ILQDQFLDO�QHHGV��FDSLWDO��

.H\ZRUGV�� ILQDQFH� FRPSDQ\�� VWUDWHJ\�� VDOHV�GLVWULEXWLRQ�� ILQDQFLDO� IRUHFDVWLQJ�� H[WHUQDO�
ILQDQFLQJ�QHHGV��(%,7�,QGLIIHUHQFH�SRLQW��QHW�FDVK�EXUQLQJ��FDVK�FRQYHUVLRQ�F\FOH��FDVK�
PDQDJHPHQW�


