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7KLV�SDSHU�VWXGLHV�DERXW�FUHDWLQJ�PDUNHWLQJ�VWUDWHJ\�IRU�&KHZLQJ�*XP +DSS\GHQW�,QGRQHVLD�
LQ SHULRG�2FWREHU �����± 2FWREHU �����ZLWK�WKHRUHWLFDO�EDVLV�IURP�%HVW����������6WDUWLQJ�E\�
GRLQJ�WKH�FXUUHQW�VLWXDWLRQ�DQDO\VLV�IURP�H[WHUQDO�IDFWRUV�WKHUH�DUH�,QGXVWUL DQDO\VLV�IRU�*XP LQ�
,QGRQHVLD� E\� XVLQJ� WKHRULHV� 3RUWHU¶V� )LYH� )RUFHV�� FXVWRPHU� QHHGV�� PDUNHW� GHPDQG�� DQG�
FRPSHWLWLRQ�,QGXVWUL��7KHQ�FRQWLQXLQJ�ZLWK�FXUUHQW�VLWXDWLRQ�DQDO\VLV�IRU�LQWHUQDO IDFWRUV FXUUHQW�
SHUIRUPDQFH��FRPSHWLWLYH�SRVLWLRQ DQG�YDOXH��PDUNHW VKDUH��$IWHU�WKDW�WKHUH�LV�SRUWIROLR�DQDO\VLV�
E\� GRLQJ� DQDO\VLV� IRU�PDUNHW� DWWUDFWLYHQHVV� DQG� FRPSHWLWLYH� SRVLWLRQ�� WKHQ� JHW� WKH� UHVXOW� RI
VWUDWHJLF�PDUNHW� SODQQLQJ WKDW� DUH� FKRRVLQJ� EHWZHHQ� RIIHQVLYH� RU� GHIHQVLYH� VWUDWHJ\��$IWHU�
JHWWLQJ�WKH�UHVXOW��LW�ZLOO�EH�XVHG�WR�FUHDWH�WKH�PDUNHWLQJ�VWUDWHJ\��WKH�PDUNHWLQJ�VWUDWHJ\�ZLOO�
EH� FRPSOHWHG� E\� LQIRUPDWLRQ� WKDW� JHW� IURP� 6:27� DQDO\VLV�� 7KLV� UHVHDUFK� LV� GHVFULSWLYH�
UHVHDUFK�WKDW�XVH�TXDQWLWDWLYH�PHWKRG��6LQJOH�&URVV�6HFWLRQDO�'HVLJQ���H[SORUDWLRQ�LQWHUYLHZ�
ZLWK�VWUXFWXUHG�TXHVWLRQV��DQG�UHVXOW�IURP�DQDO\]LQJ�VHFRQGDU\�GDWD��
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3HQHOLWLDQ� LQL� PHQJNDML� PHQJHQDL� SHUXPXVDQ� VWUDWHJL� SHPDVDUDQ� XQWXN� &KHZLQJ� *XP
+DSS\GHQW�,QGRQHVLD�GDODP�SHULRGH�2NWREHU �����± 2NWREHU �����GHQJDQ�PHQJJXQDNDQ�WHRUL�
%HVW� �������� 'HQJDQ� FDUD PHODNXNDQ� DQDOLVLV� VLWXDVL SHUXVDKDDQ�� \DQJ� GLDZDOL� GHQJDQ�
PHQJDQDOLVLV� OLQJNXQJDQ�HNVWHUQDO��\DLWX�DQDOLVLV� LQGXVWUL� SHUPHQ�NDUHW GL� ,QGRQHVLD�GHQJDQ
PHQJJXQDNDQ�WHRUL�3RUWHU¶V�)LYH�)RUFHV��PDUNHW VKDUH��FXVWRPHU�QHHGV��PDUNHW�GHPDQG��GDQ�
FRPSHWLWLRQ� ,QGXVWUL�� 'LODQMXWNDQ� GHQJDQ DQDOLVLV� LQWHUQDO� \DQJ�PHQJJXQDNDQ� WHRUL� DQDOLVLV
VLWXDVL� GHQJDQ� NRPSRQHQQ\D�� \DLWX� FXUUHQW� SHUIRUPDQFH�� FRPSHWLWLYH� SRVLWLRQ� GDQ� YDOXH��
PDUNHW VKDUH�� 6HWHODK� LWX GLODNXNDQ� DQDOLVLV� SRUWRIROLR GHQJDQ� PHODNXNDQ� DQDOLVLV�PDUNHW�
DWWUDFWLYHQHVV GDQ�FRPSHWLWLYH�SRVLWLRQ VHKLQJJD�PHQGDSDWNDQ VWUDWHJLF�PDUNHW�SODQQLQJ��GDQ�
PHPLOLK VWUDWHJL�RIIHQVLYH�DWDX�GHIHQVLYH� 6HWHODK�LWX�DNDQ�GLUXPXVNDQ�VWUDWHJL�SHPDVDUDQ�GDUL�
KDVLO� \DQJ� GLGDSDWNDQ� GL� PDQD GLOHQJNDSL� GHQJDQ� LQIRUPDVL� \DQJ� GLGDSDWNDQ� GDUL� DQDOLVLV�
6:27� 3HQHOLWLDQ� LQL� PHUXSDNDQ� SHQHOLWLDQ� GHVNULSWLI� GHQJDQ� PHWRGH� NXDQWLWDWLI� �6LQJOH�
&URVV�6HFWLRQDO�'HVLJQ�� HNVSORUDVL�ZDZDQFDUD�QDPXQ�GHQJDQ�SHUWDQ\DDQ�WHUVWUXNWXU GDQ�KDVLO�
GDUL�DQDOLVLV GDWD�VHNXQGHU���
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