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7KH� GHYHORSPHQW� RI %XVLQHVV� 0RGHO IRU� $ELSUD\D� %HWRQ �$%721�� EHJLQV� E\
DQDO\]LQJ� H[WHUQDO� IDFWRUV� XVLQJ� WKH 3(67/( DQG� 3RUWHU¶V� �� )RUFHV� DV� ZHOO� DV
LQWHUQDO�IDFWRUV�XVLQJ ��(OHPHQWV�RI %XVLQHVV�0RGHO�&DQYDV $V�LV��7R�EH�DEOH�WR
GHYHORS WKLV EXVLQHVV�PRGHOV� 72:6�PDWUL[�LV�WKHQ�FRPSLOHG�ZLWK�UHIHUHQFH�WR�WKH
FRPSDQ\¶V� VWUDWHJLF� SODQ� LQ� RUGHU� WR� REWDLQ VHYHUDO� YDULDWLRQ� RI %XVLQHVV�0RGHO
&DQYDV�3URWRW\SH� 7R VHOHFW RQH�RI�WKH�%0& SURWRW\SH ZKLFK�LV�PRVW DSSURSULDWH
DQG�SURILWDEOH�IRU�$%721�WKHQ�XVHG�WRROV�$QDO\VLV�+LHUDUFK\�3URFHVV��$+3��ZLWK
WKH�HQG�UHVXOW�LV��%0&�SURWRW\SH�W\SH����GHYHORSPHQW�RI�EXVLQHVV�PRGHOV�WKURXJK
WKH EDFNZDUG LQWHJUDWLRQ��KDV�EHHQ�VHOHFWHG� WR�EHFRPH�EXVLQHVV�PRGHO�$%721
ZKLFK�LV�YDOLG�XQWLO \HDUV�RI �����
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3HQ\XVXQDQ�0RGHO�%LVQLV $ELSUD\D�%HWRQ �$%721� GLDZDOL�GHQJDQ�PHQJDQDOLVLV
IDNWRU ± IDNWRU HNVWHUQDO� GHQJDQ� PHQJJXQDNDQ� WRROV� 3(67(/� GDQ 3RUWHU¶V �
)RUFHV VHUWD� IDNWRU�IDNWRU� LQWHUQDO� GHQJDQ�PHQJJXQDNDQ� WRROV� �� (OHPHQ� %LVQLV
0RGHO�.DQYDV�VDDW�LQL� 8QWXN�GDSDW PHQJHPEDQJNDQ�PRGHO�ELVQLV�WHUVHEXW PDND
GLVXVXQ� PDWULN� 72:6 GHQJDQ� PHQJDFX� SDGD� UHQFDQD� VWUDWHJLN SHUXVDKDDQ
VHKLQJJD�GLSHUROHK EHEHUDSD YDULDVL SHQJHPEDQJDQ %LVQLV�0RGHO�.DQYDV���%0&
3URWRWLSH�� �8QWXN� PHODNXNDQ� SHPLOLKDQ� %0&� SURWRWLSH� \DQJ� SDOLQJ� VHVXDL� GDQ
PHQJXQWXQJNDQ� EDJL� $%721�PDND� GLJXQDNDQ� WRROV� $QDO\VLV� +LHUDFK\� 3URFHVV
�$+3�� GHQJDQ� KDVLO� DNKLU� \DLWX� %0&� SURWRWLSH� W\SH� �� �SHQJHPEDQJDQ� PRGHO
ELVQLV� GHQJDQ� PHODOXL� ,QWHJUDVL� KXOX�� WHODK� GLSLOLK� XQWXN� PHQMDGL� PRGHO� ELVQLV
$%721�\DQJ�EHUODNX�VDPSDL�GHQJDQ�WDKXQ������

.DWD� NXQFL� 3(67(/�� 3RUWHU¶V� �� )RUFHV�� %LVQLV� 0RGHO� .DQYDV�� PDWULN� 72:6�
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