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3HUXVDKDDQ� \DQJ� EHUJHUDN� GL� ELGDQJ� SUR\HN� GDQ� NRQVWUXNVL�� WHUPDVXN�
GLGDODPQ\D� 37�� 0HVLWHFKPLWUD� 3XUQDEDQJXQ�� PHPLOLNL� SRWHQVL� ULVLNR� \DQJ� OHELK�
EHVDU� MLND�GLOLKDW� GDUL� MHQLV� SHNHUMDDQ� \DQJ� GLODNXNDQ��2OHK� NDUHQDQ\D�SHQJHQDODQ�
ULVLNR� VHMDN� DZDO� GLSHUOXNDQ� SHUXVDKDDQ� GDODP� PHQJHOROD� ULVLNR� 3HQHUDSDQ�
PDQDMHPHQ� ULVLNR� PHQJDFX� SDGD ,62� ����� \DQJ� GLDQJJDS� VHVXDL� GHQJDQ�
SHUXVDKDDQ��0HWRGH� \DQJ�GLJXQDNDQ�GDODP�SHQHOLWLDQ� LQL� DGDODK�PHWRGH� NXDOLWDWLI��
GLPDQD� GDODP� SHQJXPSXODQ� GDWD� PHQJJXQDNDQ� ZDZDQFDUD� GDQ� VWXGL� GRNXPHQ��
'LOLKDW GDUL� UHQFDQD� VWUDWHJLV� SHUXVDKDDQ�� GLWHPXNDQ� SRWHQVL� ULVLNR� \DQJ� GDSDW�
PHUXJLNDQ�SHUXVDKDDQ�MLND�WLGDN�GLWDQJDQL��,GHQWLILNDVL�ULVLNR�GLODNXNDQ�PHQJDFX�GDUL�
%DODQFHG�6FRUH�&DUG�SHUXVDKDDQ��VHWHODK�LWX�GLODQMXWNDQ�GHQJDQ�DVVHVVPHQ�ULVLNR�
KLQJJD�PLWLJDVL�ULVLNR��3DGD�UDQFDQJDQ�LPSOHPHQWDVL�DNDQ�PHPSHUKDWLNDQ���DVSHN��
\DLWX�DVSHN�VWUXNWXUDO��DVSHN�RSHUDVLRQDO��GDQ�DVSHN�SHUDZDWDQ�
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3URMHFW�EDVHG� DQG� FRQVWUXFWLRQ� FRPSDQLHV�� ZKLFK� 37�� 0HVLWHFKPLWUD�
3XUQDEDQJXQ�LV�RQH�RI�WKRVH�FRPSDQLHV��H[SRVHG�WR�ELJJHU�ULVN�MXVW�E\�ORRNLQJ�IURP�
WKHLU�GDLO\�DFWLYLWLHV� 7KHUHIRUH�� LW� LV�QHFHVVDU\� WR�XQGHUVWDQG� WKH� LPSRUWDQFH�RI� ULVN�
PDQDJHPHQW� VLQFH� WKH�HDUO\� VWDJH�RI� SURMHFW�� 7KH�DSSOLFDWLRQ�RI� ULVN�PDQDJHPHQW�
UHIHUV� WR� ,62������ ZKLFK� LV� WKH�PRVW� DSSURSLDWH� IRU� WKH� FRPSDQ\�� 7KLV� UHVHDUFK�
XVH� TXDOLWDWLYH� PHWKRG�� GDWD� DUH� FROOHFWHG� WKURXJK� UHVSRQGHQWV¶� LQWHUYLHZ DQG�
GRFXPHQW� VWXG\�� 7KLV� VWXG\� ILQGV� WKDW� WKHUH� DUH� SRWHQWLDO� ULVNV� WKDW� PD\�
GLVDGYDQWDJHRXV� IRU� WKH� FRPSDQ\� LI� QRW� WUHDWHG� DSSURSULDWHO\�� 5LVN� LGHQWLILFDWLRQ�
XVHV� FRPSDQ\¶V� %DODQFHG� 6FRUH� &DUG�� FRQWLQXHG� ZLWK� ULVN� DVVHVVPHQW� DQG�
PLWLJDWLRQ� ,PSOHPHQWDWLRQ� IUDPHZRUN� ZLOO� REVHUYH� WKUHH� DVSHFWV�� VWUXFWXUDO��
RSHUDWLRQDO��DQG�PDLQWHQDQFH�
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